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SAVINGS BANK INVESTMENTS. 


A. bill has made its appearance in the State Senate 
requiring the savings banks to invest one-half of their 
deposits in Government bonds. This bill was introduced 
“by request,” and neither the motive nor name of the party 
making the request has been stated. In connection with 
this proposal it is of interest to remember the present statu- 
tory regulation of investments, for only in this way can we 
correctly determine whether the lines need any tighter 
drawing. 

Investments may now be made only in governments; in 
securities of this State; in securities of any State which 
has not for ten years previous defaulted on any debt 
authorized by any of its legislatures; in municipal bonds 
issued under laws of this State; in any interest-bearing 
obligation of the city or town where the bank is located; 


in real estate necessary for actual use, the building to be’! 


ee 


suitable for yielding revenue, and its cost not to exceed 
one-half the surplus; in real estate taken on foreclosure; 
in first mortgages within the State up to 50 per cent on 
improved property and 40 per cent on unimproved. Here 
is no attempt to determine the proportion of any of these 
classes of investments, the only limitation imposed being a 
negative one—that not more than 60 per cent of deposits 
shall be put out on mortgage. 

This mortgage limitation is an entirely proper one to 
have in the law, for the obvious reason that savings banks 
must keep a considerable portion of their funds in con- 





199 | vertible shape ready for sudden demands, and that mort- 


gages are about the hardest form of investment to convert. 
in haste. Accordingly, it has long been understood that a 
sign of good savings bank management—the very best 
sign—is a large proportion of assets in governments; and 
we have noted with satisfaction, at each successive report 
of condition during the last few years, that the’banks have 
been free takers of refunding bonds, and that the propor. 
tion of governments in their assets has been increasing, 
while that of mortgages has been diminishing. Not to go 
further back, these proportions were 30 per cent of 
governments and 27 of mortgages in 1878, against 24 of 
governments and 31 of mortgages at the end of 1877. 

Such are the conditions upon which is to be en- 
grafted the present proposal compelling the banks to 
buy at a considerable premium some 50 millions of 
governments merely that their present proportion of 
one-third may be raised to one-half. What reason is there 
for not believing that their holdings are ample? Cer- 
tainly the existing limitation of dividends to 5 per cent 
makes impossible a renewal of the old temptation to neglect 
governments for investments of higher yield. If any 
minimum proportion of governments should be fixed it 
might better be one-third or one-fourth, thereby applying 
to such banks, if any, as are now under that rule. 

But is not such a provision of law rather objectionable as 
a precedent ? Would it not carry the necessary reduction of 
dividends too far? Would it not be rather an unwarrantable 
interference, and its natural effect upon management be 
hurtful? To get as trustees the clearest-headed and morally 
soundest business men, and to interest them in their position, 
is certainly a great point; but such men would not like to 
be treated as automata. As they are already restricted to 
certain classes of investment, the proportions of one and 
another class may better be left to them to judge; if less 
scope than at present is allowed for their discretion they 
may not see how it is worth while to take the trouble of 
serving at all. There may be danger of pushing restric- 


tive and corrective reforms so unduly that the class of men 





most necessary to successful sayings bank administration 
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will conceive a personal disgust for it. Indeed, the sav- 
ings bank law and system are already doing so well that 
they may wisely be let alone a while—at least so long as 
insurance law is in crying need of reform, and political 
demands and subservience can force the renomination to 
the office of Insurance Superintendent of the man who 
has made State supervision a byword and a public 
shame. 





WESTERN REAL ESTATE LOANS. 


The recently published report of the results of an 
official examination of the real estate loans of the Con- 
necticut Mutual Life has special interest at this time, 
both as concerns life insurance and as bearing upon the 
character of Western land investments in general. In 
each of these respects the interest is the greater from 
the fact that for several months past this company has 
been made the target for a great deal of not clearly dis- 
interested criticism, based upon the alleged weakness of 
its mortgage Joans. Doubts of its solvency, under the 
alleged losses in that direction, aluhough freely sug- 
gested, obtained no foothold worth considering; but the 
company’s officers, in their own time and way, have made 
an effeetive answer to these assaults. 

Under Connecticut law, requiring a triennial examina- 
tion of all companies, the State Insurance Superin- 
tendent, in the- Summer of last year, began a personal 
investigation, the results of which, as respects this 
class of loans in question, he has now reported. 
All that had paid interest uninterruptedly were 
properly assumed to be unquestionable, and were 
not subjected to special inguiry. Property against which 
foreclosure proceedings were pending was classed with 
real estate already absolutely in the company’s posses- 
sion. This property, situated almost exclusively in 
Detroit, Toledo, Milwaukee, Chicago, Indianapolis, and 
St. Louis—586 pieces in number—was visited and ex- 
amined by the Superintendent, and by the Michigan 
Superintendent also, assisted by local appraisers and 





experts. The result, Dec. 31, 1879, is summed up thus: 
Value of property actually owned by company.............. $11,089,472 
Value of that in process of foreclosure. ....................... 2,183,471 

ES Rt PE A aa yi RR” 2 ai ae A Ea EME $13,272,943 
Estimated value by the official examination................. 11,764,027 


The conclusion thus is that the official examiners 
arrive at a value $1,508,916 below that of the company. 
‘Taking the extreme view, and assuming that this differ- 
ence must inevitably be charged to loss account, it would 
cut off only 44 per cent of the company’s present surplus, 
estimating the latter by the Massachusetts and Connecti- 
cut standard, or only 24 per cent estimating surplus by 
the standard of this State. But the question arises 
whether this is the proper and necessary course—or 
whether, from the facts of the case it is not fairer to 
assume that a very much better result will be realized. 

To answer this we must note, first, that both these 
conflicting valuations are in a peculiar sense arbitrary. 
The company, having obtained by foreclosure all the 
real estate now in its possession (except the home office, 
which was built purposely and need not be considered at 
all), measures its value by what it “stands” the com- 
pany—the original loan, plus expenses, interest and 
taxes. So much has never been questioned, and the 
great outcry over the matter has, therefore, taken the 
shape of this proposition: that this conversion of loans 
into assets wasa matter of necessity, arbitrary and dan- 
gerous. It is arbitrary, as just admitted, because of the 
elements constituting it, only the face of the original 
loan can bejregarded as having a very close relation to 
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real value of the property. On the other hand, the official 
figures are also arbitrary, because, as admitted by those 
who made them, they are “ wholly matters of opinion.” 
So are all valuations always, but in these, says the Su- 
perintendent’s letter, “no account was taken of that 
“ business tide which is now rapidly rising over the pro- 
“ ducing sections of the country where your property is 
“located and which promises to be as extreme in its 
“height as it has been in its depression.” 

This clearly is the vital point in the whole matter. 
Turning to the report of a special commission of inquiry 
instituted by the Connecticut legislature, two years 
ago, we find that, up to that time, on all property 
obtained by foreclosure and actually sold, the Pheenix 
had lost $6,000, and the tna and Connecticut Matual 
had made $3,757 and $5,391; up to this year, the 
net profit on sales by the last-named was $30,239. In 
other words, as to all the loans finally cleared from the 
books by sale up to that time, the company was then 
$30,239 richer than it would have been had the loans 
never come in default; so far, then, the transactions 
justify themselves and afford presumptive evidence of 
approval as regards the rest. 

The Superintendent admits that the loans were origin- 
ally made in good judgment, but adds that changed con- 
ditions have materially affected values in some localities ; 
for example, the Chicago fire impaired some loans in 
that city, and railroad competition has depressed levee 
property in St. Louis, which was once gilt-edged; again, 
death or misfortune, shattering large personal fortunes, 
has compelled the company to take possession of several 
large and unwieldly estates. ‘“‘Such cases”—says the 
Superintendent reasonably —“ establish the wisdom of 
“the rule that real estate should never be accepted as 
“security for a loan without fully considering its value 
“and desirability as an absolute investment.” He does 
not assume, however, to dictate what course shall be 
pursued, because he finds that the company “ has an 
*‘ undeniable surplus of millions of dollars of assets over 
** its liabilities,” and therefore he has no official duty to 
perform. But he raises the question—and answers it 
negatively by the manner of putting it—whether to sell 
this property for cash to-day, at the company’s own valua- 
tion, would be justifiable. ‘“ In what securities,” he asks, 
“‘ could you invest the money where it would be so abso- 
“lutely safe and be so certainly and indefinitely 
‘increased in value at that distant day, perhaps a gen- 
** eration hence, when it will be needed ?” 

To this the President of the company adds a statement 
of the position, substantially this: The intrinsic value of 
the property, originally worth double the loan, has 
actually increased and was never so great as now; the 
elements of value—to wit, of productiveness—are grow- 
ing, and prices must respond to them whenever a market 
exists; to clear off these loans forcibly new “ would be 
in effect selling on a dead market property, which need 
* not be sold until there is a good market, and at a noto- 
“riously low price, when in a good market it would 
*‘ confessedly bring a much higher and sufficient price.” 
Twelve per cent appreciation would wipe out the ene 
and a half millions of difference in the valuations, and 
this appreciation has already taken place since the 
official estimates were made. 

Now we do not see how any controversy ean reason- 
ably arise about this position; for, although it is true 
that, as far as present foresight can go, some pieces now 
below their cost must be sold at a loss, this will be more 
than offset by gain on others. There is no market price 
when nobody will buy, and on a declining market every- 
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body thinks he may buy at a lower figure by waiting 
‘But to say that what will not induce a bid to-day is 
therefore valueless, or that the forced prices of a lifeless 
auction indicate real values, would be absurd. As well 
say that there is no value in furs because there are no 
retail buyers for them in June. 

The effect upon the company of this present tying-up 
is not disastrous. This can be easily shown. The 11 
millions of real estate owned, cost value, are 22°73 per 
cent of the company’s present assets. This is much 
above the average and, as will be admitted by every- 
body, is not desirable; but it in nowise affects the com- 
pany’s operations now or its ability, when they arise, to 
meet demands upon it hereafter. Tobe able to-day, 
with cash in possession, to pay the liabilities of next 
year, is a test of solvency that is nowhere applied in 
commerce, and cannot be reasonably applied to life in- 
surance, which, of all interests in the world, is secure 
against any considerable deviation from a regular and 
uniform maturity of demands. Even if we make the 
extreme and preposterous supposition that the company’s 
mortgage loans were all foreclosed and the property 
covered were in absolute possession, the resulting per- 
centage of real estate in assets—68°2€—would not be 
proof either of present insolvency or of incipient decay, 
provided the property itself were fairly productive. 
That the property actually acquired—22°73 of present 
assets—is productive follows from the fact that the 
average interest. rate realized, in 1879, upon assets was 
6 86. 

This absolutely disposes of the case, as far as the 
present is concerned, for if the property were cleared off 
to-day at cost and re-invested, it could do no more than 
yield interest, and this it does already. Grant that some 
of it is unproductive and that some is permanently 
under the level of cost; all this is covered by the fact of 
a larger average productiveness of the bulk of assets 
than could be had were they all invested in any govern- 
ment bond. as to the outcome of the matter the com- 
pany is a strong holder and can wait for a market ; it is 
scarcely more likely to come under compulsion to realize 
than the State of Connecticut is to haveto sell its public 
buildings to meet current expenses. 

The foregoing, while important as relating to this 
particular company, has broader applications. It sug- 
gests caution in assuming insolvency in case of life 
insurance and other strong corporations, by reason of 
conflicting estimates of real estate values during fluc- 
tuating periods, and a reasonable rule for judging such 
values; on the other hand, it stands counter to the 
assumption of sweeping and permanent fall in Western 
lands, and is one of the prcofs of encouraging general 
progress. Unfortunately it does not apply to defaulted 
municipal loans, except indirectly by showing that there 
18 an increased and increasing ability to pay; it leaves 
untouched, except by very general implication, the point 
of willingness. Nor does it clear up the future for pri- 
vate holders of Western mortgages in default, unless 
their ability to hold is sufficient for the particular case. 
But it is gratifying and timely by setting at rest all 
reasonable doubts about the company concerned by 
adding another proof of recovery in progress, and by 
reminding us all of the useful but easily-forgotten truth 
that financial disturbances cannot alter financial laws, 
however their operation may seem to be suspended. 

LLL 


RAILROAL CARE OF EMPLOYEES. 


The Nation of this week contains a brief note from 
Mr. C. F. Adams, Jr., forwarding a letter addressed to 








Mr, Adams by a Western railroad official who appears to- 
be a superintendent graduated from the ranks of train 
men, the object of which is to call the attention of East-- 
ern stockholders of Western roads to the subject of 

advancing the personal welfare of their employees of 

the laboring class, particularly of those occupied in. 
train service. The letter deserves attention, not only 

because it bears internal evidence of coming from a mam 
who bas the rare combination of clear-headedness with 

practical philanthropy, but because the object he urges: 
is important, and we refer to it in this way in order to 
aid his appeal. 

The plea he makes, however, is not the ordinary 
one for charity, but for help towards self-help, and 
every word in it is practical, nothing being urged 
vaguely and generally. The writer argues that there 
is no business where interests of employer and 
employee are less identified than in management of 
Westen railroads, although there is none where there 
ought to beso much identification ; that the work, par- 
ticularly that of train-service, is peculiarly wearing, and 
men ought to have every opportunity given them for 
keeping sound ; that action to such end is taken to some 
extent where roads are under direct control of their 
owners, but that in the West (where absentee owner- 
ship is largely the fact) this is not £0; that, in order to 
mect Granger elements and influences, “ the moral sup- 
port and political help of our men in all contests against 
corporations” is wanted, but cannot be had by merely 
paying wages. 

Accordingly, appealing ‘‘to Boston owners of rail- 
roads in the West,” the writer urges some “ considera- 
tion of the welfare of the men beyond their working 
hours ard outside of their duties for which they are 
paid.” The only specific plan which he mentions is one 
for assisting employees in securing homes. Place aside 
a fuecd for this purpose, loans from it to be made to men 
who have performed three years’ meritorious service, in 
sums of not over $1,000, for not over five years’ time, 
at 4 per cent. The borrower must have saved one-third 
the cost of the homestead, so that the loan, secured by 
first mortgage, shall not exceed two-thirds the actual 
cost. It should be granted solely as a reward for past 
service, no condition of future service to be made or 
implied. A fund of $100,000 would in ten years enable 
300 or more men to secure homes, the principal being 
put out again to a second batch of men as fast as repaid 
in instalments by the first. To the men, this plan would 
give the advantages of a loan at lower rates and on @ 
smaller margin than they could obtain elsewhere; to the 
railroad, considered as a use of money simply, it would in 
most cases be no loss but ap actual gain, for it would be 
transferring $100,000 from call loans at two or three per 
cent to a “special employee loan” fund at four per cent. 
The writer adds that, in a small way and to retain men 
he desired to keep, he has made such loans from his own 
resources during several years past, and has now $10,000 
out, the only regret he has had occasion to feel being 
that he has not been able to lend thus to a hundred men 
instead of to thirteen. : : 

The advantages derivable from some plan of this sort 
are mutual and substantial. Unquestionably, it is not 
possible to make employees mere machines, and in the 
degree that they are such, by their own fault or other- 
wise, their efficiency lessens. Some care of them—not 


merely in the helping form of hospitals and distress 
funds, but of reading rooms and plans of encouragement 
to self-help—is the dictate of the most enlightened self- 
interest. A little more attention, says the letter under 
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consideration, “would foster and encourage a high esprit 
de corps, would breed a strong attachment to the line 
and its owners, would remove the possibility of strikes 
and riots, and would lead to the securing of a better 
grade of men.” It is not in human nature that men will 
care for the road unless convinced that the road cares 
for them. But is there any doubt that the employees of 
any railroad, if the motive were supplieé, could and 
would effect a considerable annual saving in the aggre- 
gate of trifling leaks and waste stopped? The sugges- 
tion of strikes carries its own comment. 

The subject is so practical and timely that we com. 
mend it to the consideration of all railroads. 








TIME AND COST AS AN ELEMENT OF PUB- 
LIC STRUCTURES. 

Not many days ago an Albany dispatch reported that 
& rumor was causing “much talk and some uneasiness 
among legislators” that a fissure had been discovered in 
the ceiling of the Assembly Chamber, which fissure ‘ con- 
tinued to increase to such a degree that 60 tons of stone 
was placed on the roof to prevent further separation.” 
There was nothing surprising in this dispatch, except its 
omission of the name of the Government supervising 
architect who conceived the brilliant device of sticking 
together the separating parts of a roof by a new mucilage, 
60 tons of stone. A dispatch of the following day, how- 
ever, denied the rumor flatly, and announced the discovery 
tnat the Capitol walls rest in a foundation of concrete, 
eight feet thick, so that no settling can occur. The poli- 
ticians may, therefore, for a time at least, breathe more 
freely and resume their present occupation of discovering 
which of two parties without a policy shall overreach the 
other in the strife for the next four-years’ occupation of the 
public offices. 

One can hardly help, however, treating the report as 
true, or, at least, thinking that it ought to be true, in 
accordance with the fitness of things—that is, the cor- 
respondence of the rumor with the general character of 
Official work. Connecticut’s new Capitol has actually 
been settling to and into the ground, having been con- 
structed on surfacing and veneering rules all through. 
In this State architects and contractors have more shrewd- 
ness than their too-thrifty New England brethren. They 
keep in mind the physician who knew better than to let 
his wealthy and liberal patient pass beyond his jurisdic- 
tion by dying. Obviously it is short-sighted policy for 
public builders to let public buildings fall to pieces before 
they are finished, for the finishing is a process which is 
comfortable for the finishers and may be protracted in- 
definitely. The progress of the Albany Capitol illustrates 
this. It was begun some dozen years ago, “in the Italian 
yenaissance style,” and was to cost four millions only; but 
the money was done a little—only a little—sooner than 
the building, and so successive grants were made, first “to 
finish,” and afterwards “appropriated towards the erec- 
tion.” The four millions have more than doubled and yet 
the great pile is still “being completed.” The grammar 
of public architecture conjugates somewhat in this fashion: 
to build, to be building, to be being built; to — to 
be completing, to be being completed. 

The Capitol is a generous three-acre building, worthy of 
a people who have land enough to give all the world a 
farm. It isas big as the two permanent Centennial build- 
ings, although those two—disgraceful as the fact is—only 
cost $1,800,000. The legislator who approaches the 


Capitol finds a stone terrace of granite steps 62 feet high 
before him, emblematic of the up-hill work necessary to 





get elected to office; but after contémplating them until 
the moral has duly impressed him, he finds six elevators to 
raise him up the hill, thus being reminded how helpful and 
productive office is after you once get into it. He need not 
go out, either to meet members of the Third House or to 
clear cobweb from his overworked throat, for a series of 
dining-halls are provided. Baths in the Roman style, feasts 
a la Lucullus, and an arena, such as the athletic Commodus 
loved, are yet wanting, but there is time enough to supply 
them before the “pile” is pronounced “done.” The pres- 
ent cost of heating and maintenance is “only” a quarter 
million a year, and, obviously, the larger this is the more 
households can be comfortably provided for, in progress 
towards the patriot’s millennium when everybody shall be 
supported at the public expense, when the horse shall ride 
in the carriage and the whole be more than the parts. 

We have it also—no, we are having it—here, in the 
bridge, the bridge, for there can be but one. It began 
thirteen years ago; it was to be 200 feet high, and to cost 
three millions, then four. In 1867 it was to cost seven 
millions ; in 1872 the height was reduced from 200 feet to 
135, and the cost, in compensation for this, was raised to 
94 millions. Next year, the estimate, which always kept 
well above the bridge towers, shot up to 13 millions. In 
1875, when about five millions had been expended, the 
“consolidating ” act ended the thin pretense of individual 
ownership and authorized a maximum of eight millions, 
not for “completing,” but for the completed structure. A. 
year ago, over ten millions had been expended, the courts 
having broken down the legislative restriction ; since then 
we have not followed the matter closely, but the bridge is 
not yet more than half way through the difficult conjuga- 
tion of “to build” and “to complete” above mentioned. 
It will require “about” ten or twenty more millions to 
get through. More specifically—for the builders know 
their business—the bridge, we do not hesitate to say, will be 
‘‘done” whenever no more money can be procured for it. 

The fitness of things is exemplified by the unquestion- 
able fact that the 65 feet taken from the height are seriously 
missed and that the structure will be some injury to com- 
merce—how much, hardly any two witnesses agree. This 
fitness has two further examples at hand. One is that, as 
is now reluctantly admitted, the contractor for wire—whose 
bold forgeries are not yet quite forgotten—made attempts 
to put in wire which had been once rejected and that some 
dishonest wire may be in the cables. The other example 
is furnished by the very recent resignation of a trustee 
who became disgusted by the first meeting he attended. 
At this meeting, a resolution, which he did not approve, 
was passed, raising salaries of two engineers, subordinates, 
and he found that the increase had already been paid for 
several months to one, while the other had refused to 
receive it in anticipation; also that pay-rolls lacked signa- 
tures, etc. All this convinced this new trustee that to 
exercise any decent supervision would require more time 
than he could spare, and he surrendered his appointment. 

Thus we see that in thissuperabundant country of ours 


public revenue gushes forth so freely that it is not hard to 


regard it as costing nothing—as a gratuity of Nature 
rained from the skies. The Capitol and the bridge may 
both be safe; but would it be an unjustifiable extravagance 
of irony to suggest that, inasmuch as the cost of these 
structures is bigger and stronger than they, we would do a 
clever thing if we were to leave them for monuments as 
they now stand? Then the bridge and the Capitol might 
both be utilized for sight-seeing and allowed to remain for 
time to “complete.” While the one is crumbling and the 
other is dropping, the lesson might be made cheap at the 
price. 
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ITALIAN PCLITICS—THE GRIST TAX AND 
THE ROYAL FREROGATIVE. 


Italian affairs have during late months been rapidly 
reaching a crisis. The unification of Italy, desirable as 
it was, has not proved an unmixed good. It necessitated 
changes which successively impoverished two of the 
greatest cities in the peninsula, Turin and Florence, and 
was followed by the maintenance of a large and 
crushingly expensive standing army and in attempts 
to rival England in the construction of mighty iron- 
clads. 

Thus, while Italy’s resources were crippled, the gov- 
ernment became involved in keavy expenses which were 
only to be met by the imposition of heavy taxes. Among 
these, what is called the Grist tax has proved the most 
burdensome. It is a tax which is imposed upon every- 
thing which is ground in a mill—its incidence, of course, 
being most serious on corn, wheat, or other cereal. From 
this tax alone, the government raises annually a sum of 
$15,000,000. The necessaries of life are much cheaper in 
Italy than they are in the United States or in England; 
but the wages are extremely low. It is not wonderful, 
therefore, that such a tax should be especially obnoxious 
to the people, and that the agitation against it should 
remind us of that which was raised against the Corn 
Laws in England some thirty-five years ago. 

In 1876, when the Conservative Minghetti somewhat 
prematurely announced an equilibrium of receipt and 
expenditure, a clamor was immediately raised for the 
abolition of the Grist tax. 
Depretis, took office pledged to its repeal. Cairoli, 
who is now in power, came under a similar sblinesiée. 
But in spite of the earnest entreaties of the ministry and 
the known sympathy of the King, the Senate rejected 
the bill last year, which had again and again obtained 
the approbation of the Lower House, and Parliament 
was prorogued. The situation was not dissimilar to that 
which existed in England in 1832, when, for a second 
time, a reform bill had triumphantly passed its three 
readings, and when, for a second time, it was rejected by 
the Lords; and it is a somewhat singular coincidence 
that the cure which was attempted, and which was com” 
pletely successful in curing the evil then, is the same 
cure which is being attempted now. In England in 1832, 
when there was danger of revolution, the then Premier, 
Earl Grey, advised the King to bring the deadlock to a 
close by making use of his royal prerogative and creating 
as many new peers as should be sufficient to outvote 
the resisting majority in the House of Lords, and so 
secure the successful passage of the bill. The King, al 
though friendly to the reform measure, reluctantly, and 
after some hesitation, gave his consent. His consent 
was enough. The Lords took the hint. A compromise 
was effected. It was agreed that a given number of the 
Opposition should absent themselves from the House and 
that the bill should be allowed to pass. It was not 
necessary to create the new peers. 

Thus it was that the great English reform bill was 
passed and became law in the land. Signor Cairoli 
has evidently been studying to some purpose the consti- 
tutional law of England. It would appear, however, if 
we are to be guided by the cable dispatch, that what was 

-only a threat in England is already apparently a fact in 
Itaty. On Tuesday of this week the Italian Parliament 
met, but on the day previous the Official Gazette of Italy 
announced the appointment of twenty-six new Senators 
to overcome the majority which in the Senate has persis- 
tently resisted the repeal of the Grist tax. It appears, 





The next ministry, that of | ¢ 





therefore, that it would certainly have been better for 
the obstructionists if they had followed the British 
example. , 

Meanwhile it is safe to assume that the obnoxious tax 
is doomed; and both Signor Cairoli and King Humbert 
are to be pssiesialeled for their effective interference 
in the interests of progress and reform. If reports are 
to be fully relied upon, it has come none too soon, for it 
is said that the poorer classes in town and country are 
suffering to such an extent from lack of bread that a 
loathsome disease, destructive equally of mind and body, 
is filling the hospitals and asylums. This repeal must 
afford some relief; but bow long will it be before the 
nations of Europe see that the existing discontent can 
never be fully removed except through a reduction of 
their immense standing armies. 








THE GOVERNMENT AND OLD RAILROAD 
LAND GRANTS. 


The Acting Commissioner of the General Land Office ha ® 
just transmitted to the Senate a report concerning land grant 
to railroad companies which have not yet fulfilled the condi- 
tions attached thereto. It seems that sixteen grants remain, 
the full particulars with regard to which are given in the 
World newspaper of Friday, as follows, taken from the report 
in question. 























States in Date of mane al 
Names of Roads. which expiration of rant de 
located. grant. grant 

Gulf & Ship Island.............. Missisippi.|Aug. 11, 1866. 
Coosa & Tennessee............. Alabama. .|June 3, 1866. 
Mobile & Girard................ Alabama. .|June 3, 1866. 

oosa & Chattanooga. .......... Aiabama..|June 3, 1866. 
Pensacola & Georgia........... Florida. ...|May 17, 1866. 
Florida Atlantic & Gulf Cent’1.|Florida. ... May 17, 1866. 
Northern Louisiana & Texas. ..|Louisiana .|June 3, 1866. 
N. O. Baton Rouge & Morgue g. Louisiana .}Mch. 3, 1876. 
St. Louis & Iron Mountain.... .. Missouri ..|July 1, ike 
Houghton & Ontonagon........ Michigan .| Dec. 31, 1872. 
North Wisconsin..............-. Wisconsin .|May 5, 1869. 
Wisconsin Central............- ‘| Wisconsin .|Dec. 31, 1876 
Copeeeeh COMGPEE. .o0. ccc cccccene Oregon....|May 4, 187 
Northern Pacific................ Various. ..|July 4, 1876 
Atlantic & Pacitfic.............. Various. ..|July 4, 1878. 
Sotuhern Pacific................ California. July 4, 1878. 

I Ss ook 5p cth aes enanwesenneda tas bentgubsernbens 99,301,892 








By some of these grants, the lands were to revert to the 
United States in case of non-completion of the roads within the 
specified periods, but in the grant to the Northern Pacific and 
the Atlantic & Pacific—43 and 40 million acres respectively— 
such a condition was not imposed, but it was provided that if 
any breach in fulfilment occurred, the United States, after 
one year, could do anything requisite to procure a speedy com- 
pletion of the roads. In case of the Northern Pacific, the 
Interior Department decided, last June, that the term did not 
expire ‘until July last, and that no proceedings can be taken 
until July next. 

Notoriously, the completion of some of these roads was inter- 
rupted by events which nobody foresaw or could have foreseen 
when the grants were made. The failure, therefore, to comply 
with the conditions in such cases is no surprise. Evidence is in- 
creasing that many of these unfinished enterprises which 
1873 saw interrupted, were only a few years in advance of the 
times, and in case of the Northern Pacific the progress since 
appears to show that the general conditions which existed 
when the grant was made have been enough restored to allow 
fulfilment. of the intent of the act, to-wit, to secure the building 
of the road. A literal enforcement of the original limitation is 
not anticipated. 

Another point in this matter has been just passed upon by 
the law officers of the Government, as to how far deviations 
from the line of construction laid out for a land grant railroad 
may go without forfeiting the grant. The decision is very 
definite, and states that the road must follow the original 
route, but that the question whether the minor devia- 
tions which must be expected in some cases, are sufficient to 
make the constructed road a different one from the contem- 
plated road, and therefore not entitled,to the grant, is a ques- 
tion of fact, to be determined by the Interior Department. “A 


substantial compliance with the act of location” is all that is 
requisite, 
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Port Total U. 8. 
THE NEW FUNDING BILL. Fear ending June 30, 1879. New York. 1878-9. 
‘The following is the text of the new funding bill as reported eusslaiee” 6 Bek Cea nin be 3,634,893 3,912,007 
‘to the House of Representatives this week, by the Committee | Wool.-...-....--.- Le teeeeeeeeeses Ibs. 17,650,397 2,159,824 5,034,545 
of Ways and Means, the first Tuesday in March being assigned Total value of leading articles............... 221,195,824 307,250,977 
for its consideration. It is not at all probable that it will be Total value of all other articles.............. 92,919,538 158,822,798 
adopted in its present form. In fact, we see one proposition Total valug of foreign imports, 1878-79 .. ..314,115,362 466,073,775 
already finds friends among Congressmen, to the effect that the ames “4 Exports. 
rate of interest be reduced to 3 per cent, and that circulation to} Wheat........ bush. 55,485,183 $60,197,408 


the national banks issued on these bonds be free from tax. If 
our representatives would go one step further and also free the 
banks thus using the bonds from the tax on deposits (a tax 
which is opposed to every economic principle), they would do 
wisely, for they would grant relief where it is most needed, and 
at the same time help to make a market for their bonds. 


A BILL to facilitate the refunding of the national debt : 


Be it enacted, &éc., That ali the existing provisions of law authorizing 
the refunding of the national debt shall apply to any bonds of the Unit 
States bearing a higher rate of interest than 44s per centum per annum, 
which — hereafter become redeemable; provided, that in lieu of the 
bonds authorized to be issued by the act of July 14, 1870, entitled ‘An 
act to authorize the refunding of the national debt,” and the acts 
amendatory thereto, and the certificates authorized by the act of Feb. 
26, 1879, entitled “An act to authorize the issue of certificates of 
deposit in aid of the refunding of the public debt.” The Secre- 
tary of the Treasury is hereby authorized to issue bonds in amount 
not exceeding $500,000,000, which shall bear interest at the rate 
of 34g per ceutum per annum, redeemable at the pleasure of the United 
States after 20 years, and perer 40 years froin the date of issue, and 
also notes in the amount of $200,000.000, bearing interest at the rate of 
3% percentum per annum, redeemable at the pleasure of the United 
States after 2 years, and payable in 10 years from the date of issue; but 
not more than $40,000,000 of said notes shall be redeemable in any one 
fiscal year, and the particular notes to be redeemed from time to time 
shall be determined by lot, under such rules as the Secretary of the 
Treasury shall prescribe. The bonds and notes shall be in all other res- 
pects of like character, and subject to the same provisions, as the bonds 
authorized to be issued by the act of July 14, 1870, entitled, “An act to 
authorize the refurding of the national debt,” and acts amendatory 
thereto; provided, that nothing in this act shall be so construed as to 
authorize an increase ef the public debt. 

Src. 2. The Secretary of the Treasury is hereby authorized, in the pro- 
-cess of refunding the national debt, to exchange, at not less than par, 
any ef the bonds or notes herein authorized for any of the bonds of the 
United States outstanding and uncalled bearing a higher rate of interest 
than 44» per centum per annum; and on the bonds so redeemed the Sec- 
retary of the Treasury may allow to the holders the difference between 
the interest on such bonds from the date of exchange to the time of the'r 
maturity, and the interest for a like period on the bonds or notes issued; 
but none of the provisions of this act shall apply to the redemption or 
exchange of any of the bonds issued to the Pacific Railway Companies; 
and the bonds so received and exchanged in pursuance of the provisions 
of this act shall be canceled and comrares 

SEC. 3. Authority to issue bonds to the amount necessary to carry out 
the provisions of this act is hereby granted. 

Sec. 4. The act approved Feb. 26, 1879, authorizing the issue of cer- 
tifieates of deposit, is hereby amended so as to continue and limit the 
amount of certificates to be issued to $50,000,000 to be outstanding at 
auy one time, and fixing the rate of interest to be allowed thereon at 3 
and ¥ of 1 per cent per annum, for one year, a‘ter which interest shall 
cease; and the said certificates shall be convertible, at the option of the 
holders, when presented in sume of $50, or mu!tiples thereof, into the 
coupon or registered bonds authorized by this act; and whenever any of 
the said certificates shall be converted into bonds, the same shall be 
canceled and destroyed. But the Secretary pf the Treasury may, in his 

‘retion, issue new certificates in place of those so converted, up to 
the limit of $50,000,000, until the aggregate amount of the bonds author- 
ized by this act, and of the said certificates combined then outstanding, 
shail equal the amount of bonds hereby authorized. Itshall be unlawful 
for any person or persons to form combinations by which to procure 
said certiticates of deposit authorized under this act for purposes of sale 
to others, or for acting as agents of others. and any person so offending 
shall be liable, on conviction, to be fined $1,000, or imprisonment not to 
exceed one year. The Secretary of the Treasury is authorized and 
directed to make suitable regulations in compliance with this act, provid- 
ing that the expense for the disposing of the certificates and bonds author- 
ized to be issued shall not exceed one-quarter of 1 per centum; provided 
that said certificates shall not be sold or converted at less than par. 

SEC. 5, From and after the Ist day of July, 1880, the 342 per ceutum 
bonds autheurized by the first section of this act shall be the ouly bonds 
receivable aa security for national bank circulation. 

SEc. 6. This act shall be known as the Funding act of 1880, and all 
acts and parts of acts inconsistent with this this act are hereby repealed. 








COMMERCE OF NEW YORK AND 
UNITED STATES. 


Mr. George Wilson, Secretary of the Chamber of Commerce, 
has prepared for his forthcoming annual report the following 
interesting statement of the commerce of New York, compar- 
ing it with the aggregate at all the other ports. Of course 
these figures are for the fiscal year. 
Year ending June 30, 1879. 


OF THE 


Port of Total U. 8. 


Foreign Imports. New York. 1878-79. 
‘Pugar and Molasses— * z 
Sugar...... ibs., 1,169,677.992, $46,037,A70 
Molasses, galx.. 12,094,716, 2,292,038) 49,719,708 79,281,569 
Melado ....lbs., 45,907,074,  1.390,200 
LET I SS is OSes lbs. 259,228,451 32,739,331 47,356,819 
"SCRIP IRR. 23,196,860 24,013,398 
reee Mnmemeteres. . o.oo oon none cn cccsesccs 19,667,135 24,333,700 
eee 17,618,454 19,928,310 


Piex manufactures .................... sania oe ste 12,332,617 14,693,837 
Gold and silver bullion and gold and silver coin 11,766,309 20,296, 
aud skins, other than furs 10,043,577 15,959,017 


i i a never er neeee- ok, 43,416,979 9,519,753 

Tin—In bars, blocks or ‘ ee re 
OP SOR RIE ES ewt. 125,168 $2,021,373 7,824,520 12,459,757 

—In plates ..... ewt.1,416,834 5,803,147 
‘and leather manufactures.............. 6,622,821 7,556,854 

ae a ea tae #3 036 008 
Grease. abe. ’baLizie “eiaron8 ¢ 5194054 5,812,425 
India rub’r & gutta percha,crude,lbs.11,865,875 4,713,704 6,068,088 
Wines, spirite and cordials....................... 4,152,297 6,037,033 





Wheat flour...bbls. 3,236,292 16,899,547 
Indian corn.. bush. 30,981,052 15,673,697 | 100,000,925 210,355,528 





All other breadstuffs........... _ 273 ) 
a ice wes uh ck bese' eakianie lbs. 164,566,466 18,410,152 162,304,250 
Provisions— 

Bacon& Hams,lbs, 511,909,924 $36,380,196 | 

BML. sae calowan lbs. 249,358,426 17,480,387 

Cheese........]bs. 131,852,419 11,779,423 

I 0. emcee lbs. 32,031,365 4,428,995 

Beef, fresh....Ibs. 44,414,227 4,043,929} 85,608,617 116,858,650 

Beef, salted or 

Se lbs. 27,018,507 1,820,886 
is ine wincmedl Ibs. 49,962,536 2,798,604 
All other provisions ..........-.. 6,876,197 | 





Oils—Mineral— 
Illuminat’ng, gals. 206,520,009 $23,088,504 
1,517,701 





SS is ctoatk gals. 17,716,883 25,593,350 39,439,055 
Fe ey my PAL od 

obacco—Leaf . lbs. 172,620,786 $12,8 10,945 - one 920 

Manufactures ..............-.-- 3306-989 § 15,347,934 28,215,240 
Gold and silver bullion and gold and silver coin 11,020,727 17,555,035 
COOSHON TRRITROCAIOS 6.onn coco cccctecccccscccsese 7,657,781. 10,853,950 
Leather— 

Sole, upper and all other ..... Ibs. 24,867,947 5,026,667 5,846,882 
a kg ell einai lbs. 70,823,575 4,949,887 6,934,940 
i Co. se atesbedemdskédebtess kon 4,048,812 4,828,158 
Sugar—Refined .......... iting Ibs. 41,055,403 3,491,139 6,164,024 
I Te ee ae ty Ibs.172,318,445 2%.717,783 4,394,010 
Horned cattle ........ os ahh ened ..-No. 27,210 2,340,997 8,379,200 

Total value of leading articles............... 286,214,771 622,128,922 
Total value of all other articles.............. 52,602,775 94,964,855 





Total value of domestic exports, 1878-79. ..338,817,546 717,093,777 
The fluctuations in the foreign commerce of the port of New 
York during the last nine years, compared with all ports of the 


United States for the same period, are as follows. 


NEW YORK ——-ALL PoRTS OF THE UNITED STATES.—-— 
Year end’g Total Foreign Total Foreign 1 


Jue 


June30— Commerce. Commerce. Increase. Decrease. 

1879 ....%- $665,342,293 $1,202,708,609 $.......... $7,810,790 
I ales 664,996,269 1,210,519,399 PIRES... sxcosstesaeé 
yg gee 648,271,281 1,207,097,425 6 | a ere 
ee 2k 620,287,133 Di Re eEe:. -ecwes cccsonss 81,619,193 
ee 713,341,549 1,235,031,068 ake 60 damien 89,073,638 
|S ees 750,127,354 Lee ROG TOS...  .cnvdsccccas> 16,794,515 
>, = 758,423,489 1,340,899,221 128,570,988 - ............ 
AG7S . 4c... 704,090,721 1,212,328,233 PGT: cb ckvncentde 
EE édsibes 663,527,756 1,132,022.208 140,575,000 — .ccccccerces 











Monetary? Commercial English Aews 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


EXCHANGE AT LONDON— 























JANUARY 29, EXCHANGE ON LONDON, 
ON— | Time. Rate. — | Time. Rate. 
Rae Short. 25°15 @25°20 |\Jan. 30} Short. 25°16, 
Paris ...<cc0- 3 mos. |25°36144@25°4144,|_ ....- oat ceceee 
Antwerp ....' “6 25°40 @25°45 |\Jan. 30] Short. 25°19 
Amsterdam .| Short. |12°0% @12°1\% |\Jan. 30} Short. 12°04 
Amsterdam .| 3 mos. |12°2% @12°3%4 || ..... ae? Ta. eee 
Hamburg ... ” 20°50 @20°54 || ..... a Ser 
Berlin ....... “6 20°50 @20°54 |\Jan. 30) Short. 20'29l 
Frankfort...| “ {20°50 @20°54 |i .....  aeaseanesy Ag rrr 
St.Petersb’rg “ 24115;¢@251;, | Jan. 28) 3 mos. ae 
Vienna ...... 66 11°90 @11'95 Jan. 30 os 11°7: 
Madrid .... . ” 473;g@A7T 516 ||... ae eee re 
SS ae os SR@471g || iw we ee PaaS Vedag oer tS 
GOMOS ..- o- neas ma Boe > Aly eae “a> dh eas 
Lisbon ...... s y @SZilia || .-...- wibeled 3 aS oe eas 
Alexandria.. — = - Jan. 30] 3 mos 96% 
Mew Yer...) --<s- |. « cssces Jan, 30/60days 481% 
Bombay .. ..\60days 1s. 8d. Jan. 30! 6 mos. 1s. 87, 9d. 
Caleutta .. .. " 1s. 8d. Jan. 30 $6 1s. pry 
PT woe  -  ..  epenee Jan. 30 a 38. 108d. 
Shamgtal....) sooo | ccvces Jan. 30 od 5s. 34d. 























{From our own correspondent. | 
Lonpon, Saturday, January 31, 1880. 

The money market continues very easy, but the directors of 
the Bank of England adhere to their published rate of discount 
of 3 percent. The demand for accommodation during the last 
two days has slightly increased, owing to the settlement on the 
Stock Exchange; but the mercantile inquiry has been very 
moderate, and the Bank return shows that at the Bank of Eng- 
land very little discount business is in progress. It seems to 
be an admitted fact that the first effect of improved trade has 
been to produce an easier money market. Manufacturers and 
merchants have been able to diminish their stocks of goods, and 
with the proceeds of the sales to repay advances to their 
bankers. The mercantile communtity has thus been placed in 
a more advantageous position, and as the revival in trade, 
though very encouraging, has not been sufficiently decided to 
cause activity, the demand for money on the part of our mer- 
chants has not perceptibly increased. The abundance of 
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money has also been augmented by the economies practiced by, } 


if not enforced upon, the people during the last two years. We 
have lived cheaply, and this has been accomplished, first, by 
the fact that food has, with but few exceptions, been cheap, 
and, second, by the surrender of most, if not all, luxuries. If 
manufacturers and distributors have suffered from this care- 


fulness on the part of consumers, the large class of consumers: 


has derived great benefit, and the money available for invest- 
ment is perhaps in more numerous hands. It is better that 
this should be so, as a more equal and equitable distribution 
of wealth gives stability to the country and promotes prosper- 
ity. Besides it is more than probable that so desirable an 
increase of thrift as has been experienced of late years will 
continue. The desire to deal at co-operative stores, and on the 
cheapest terms, is becoming more general every day; but 
though those who suffer from such competition are loud with 
their complaints, yet a very Jarge section of the community 
derive great advantages, which they are by no means willing 
to surrender. The conditions of domestic life have certainly 
altered very much during the last few years, and there are ap- 
parently few who would desire to embark again in a career of 
extravagance or carelessness, which enabled tradesmen to 
accumulate large fortunes, but which left their customers in a 
state of poverty. 

This week’s Bank return shows that the Government has 
repaid the Bank of England a further sum of £1,100,000 in 
connection with the recent loan for the payment of the divi- 
dends, but now that the income tax is being received, the 
Treasury Balance shows a small increase, viz., of £156,107. 
Considerable efforts are being made by the income-tax collectors 
to obtain payment of the tax in question, as the Chancellor of 
the Exchequer is desirous of presenting as favorable a budget 
as possible. In Parliament, and at the next election, the finan- 
cial policy of the Government is certain to be attacked, and it 
is necessary therefore for the Government to look earnestly 
after its finances. The improvement in trade has not yet had 
much influence on the revenue, but a better result is expected 
in the course of the year. Although there is a small demand 
for gold for exportation, the supply held by the Bank continues 
to increase, the improvement this week being £230,132. This 
is due of course to the return of coin from provincial circula- 
tion, and seems to indicate increasing confidence. The circula- 
tion of notes and Bank post-bills has also been diminished to 
the extent of £374,187, and the result is that the total reserve 
shows an increase of £586,262. The proportion of reserve to 
liabilities is now 47°62 per cent, against 45°17 per cent last week. 
The stock of bullion held by the Bank amounts to £28,258,101, 
against £30,005,694; while the total reserve is £16,519,941, 
against £12,849,909 last year. ‘‘ Other securities” on loans and 
discounts are at a low point, being only £18,238,132, against 
£24,644,899 in 1879. 

The commercia! demand for money during the week has been 
very moderate, but there has been a somewhat augmented 
inquiry in connection with the Stock Exchange settlement, 
which has been unusually heavy. The rates of discount are 
considered to be a trifle firmer, but now that the settlement has 
been completed, a return of extreme ease is anticipated. Mer- 
cantile paper is still very searce. The following are the present 
quotations for money: 


Per cent. | Open-market rates— Per cent. 
Ms cei cdacwaansr ods 3 4 months’ bank bills..... 1 a +, 
Open-mar ket rates— 6 mouths’ bank bills..... 2402 
30 and 60 days’ bills..... 1533@1ll¢| 4& 6months’ trade bills. 2%@3 
3 montha’ bills........... 119@ 158 


At a meeting of the joint-stock banks on Thursday, it was 
resolved to reduce the rate of interest for deposits, and the 
majority of them now allow1}6 per cent. The discount houses 
lowered theirs last week. The following are the quotations: 
Per cent. 
unt h 1 


Annexed is a statement showing the present position of the 
Rank of England, the Bank rate of discount, the price of Con- 
sols, the average quotation for English wheat, the price of 
Middling Upland cotton, and the Bankers’ Clearing-House 
return, compared with i, po previous voatere 


27, 210, 371 

é 3,679, 55% 
25,134,425 
16,202,509 
17,809,437 
12,981, 690 


24,868,885 
44°55 


1877. 
£ 
27,592,835 


Circulation, including 
bauk post bills..... 
Public deposits.. .... 
Other deposits.... ... 30, 
Governim't securities. 17, 804, 788 
Other securities...... 18,238,132 
Resa’ ve of notes & coin 16, ‘519, 041 
Coin and bullion in 
both departments., 28,258,101 
wroperwen of reserve 
to liabilities 47°62 


eee vf @ ee 


. 
32,441,616 
3,805,920 
S71 7,474 
24,644,899 
12,849,909 


30,005,694 
36°58 


14 ,057, 356 
26,650,241 





ee 

1880. 1879. — 1877. 
Bank rate............ 3 p. ¢. 3 p. c. 2p.65 
Gee .:. Sly 614 ? B58; 5% 
Eng. wheat, av. price a 7d. 7. ae 5ls. 10d, 52s. 3d. 
Mid. Upland cotton . 614d. 


Clearing-House ret’n. 88,375, 5800 77,383, 3,000 77,208 006 103,786,000 

In the gold market there has been no important movement 
during the week. There is a small inquiry for France, Ger- 
many and Holland, and it is expected that a large quantity 
will be sent to Paris, in connection with the settlement, as we 
have made large purchases of securities of late upon the 
Bourse. The exchanges are generally adverse to us, but there 
is no strong movement, and the supply of gold held by the 
Bank continues to be replenished by the return of coin from 
provincial circulation. India Council bills have sold at a rather 
lower price, viz., at 1s. 8 3-16d., and the silver market, though 
at present rather bare of supplies, is somewhat cheaper. 
Mexican dollars, however, have ruled steady in value. The 
following prices of bullion are from the circular of Messrs. 
Pixley & Abell : 


- 
Mt ce, acenadannnans ews a oz. standard. 


Bar gold, contain’g 20 pwts. silver .. per oz. standard. 7711 @ ......- 
Spanish SS CR i i Na IR Rh IP ie peroz. 75 0 @ 75 6 
South American doubloons. ...................-.. peroz. 73 868 ...... 
United States gold coin... .......... 22 cc ces nce ees peroz 76 3100 ...... 
EE ann ad dconsnsncksneneeasnnaenunet peroz. 76 34@ ...... 
SILVER. d. a. 
Ste OGD, TDN ik cweas a cust wesidcvecesss per oz. standard. serie. 2 —_— 
Bar silver, contain’g 5 grs. gold.......... per oz. standard. 5215;,@ 
PD 6066 ben dchachebaabeaaseebunenetnesedeennal per 0z%. 56% @ éa 
Is i ccnp nniphacwds a eden dwnbaduaininns per - Sly @ . 


SEEGER OLDE POSE LT TE OTE per 
Quicksilver, £7 5s. 0d.@£7 7s. 6d. Discount, 3 vee cent. 


The following are the current rates of discount at the prin- 
cipal foreign centres : 
Bank 


Open Bank Open 


rate. market. rate. market. 
Pr. ct. Pr. ct. Pr, ct. Pr. et. 

EET ER hae, 3 wESRs a Sea 3%@4 
Amsterdam.... .. 3 Madrid, Cadiz & 
Brusesels.......:.. 3 2 exe: 3 Barcelona. ..... 4 @5 
RE EE: 4 24 @3 Lisbon & nna 6 51226 
Hamburg........-. 4 25g @'27, St. Petersburg .. 6 Oo G64 
Frankfort........ 4 2% @3 Calcutta. PED , 
DAE be die sa sace 4 3 @34)|C ‘openhage! h.....319@4 3104 
I ae ess : 4 New Work. ....... Ware 4 @6 
SRS 3ig@4 





The dirsetors of the Anglo-American Telegraph Company 
(Limited) report that the total receipts for the past half-year 
were £397,426, including £11,300 brought forward. This is 
£91,731 more than in the corresponding half of 1878. The 
total expenses were £59,766. Out of the large balance left, 
£140,000 has been placed to the credit of the renewal fund, and 
the amount available for distribution is therefore £197,660. A 
quarterly dividend at the rate of 6 per cent per annum was 
paid last November, absorbing £105,000, and it is now proposed 
to pay 136 percent more, which will make the dividend for 
the whole year on the ordinary stock 5 per cent and leave 
£5,160 to be carried forward. On the dividend stock the distrib- 
ution will be 6 per cent to the preferred and 4 per cent to the 
deferred half. 

Our colonies continue to borrow money, and this week the 
South Australian Government has, through the Bank of New 
South Wales, announced an issue of £3,294,600 in bonds of 
£1,000, £500, £200 and £100 each, bearing 4 per cent interest 
from the commencement of the year. The minimum price is 
£92 10s. per cent. The loan is required for railway purposes, 
the construction of waterworks, and other public works, and for — 
providing for the drainage of the City of Adelaide. The prin- 
cipal part of this issue is to be repaid at par on the Ist of Jan- 
uary, 1909, and the balance of £200,000 on the Ist of July, 
1929. The present funded debt of South Australia is about 
£5,300,000, and the population under 300,000. 

The early part of the week was very severe, and 
skating was resumed with avidity. In some parts of the coun- 
try, and especially in London, the fog has been very dense, 
but yesterday and to-day the weather has been brilliant, and 
we seem to have traveled in. a few hours from Winter to 
Spring. Since Monday the temperature has risen 30 degrees, 
and there are no signs of rain. The Autumn and Winter have 
certainly been as remarkable for their seasonableness and dry- 
ness as the Summer was for its abnormal down-pour of rain, and 
there seem to be hopes of a favorable season. Farmers have 
been able to complete a good deal of out-door work, and as the 
sun now begins to exert some power, ploughing can be actively 
resumed, The dryness of the weather and the absence of snow 
have enabled them to cart their manures to the appointed 
fields with ease, and it is probable that during the next 
few weeks large tracts of land will be prepared for Spring 
sowing. It is said that not much land has been sown with 
Winter wheat, and it seems probable that more attention will 
be paid to the cultivation of barley, spring corn and roots, 
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‘The wheat trade during the week has been decidedly quiet. |. 


The liberal quantity of produce afloat and the large visible 
supply in the United States make buyers cautious; but there 
is no strong. downward movement in prices. Occasionally sales 
are made on lower terms, but the deliveries of British farmers 
are small and the consumption of foreign produce is great. 
During the week ended January 24, the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 36,902 quarters, against 55,791 quarters last year; 
and it is estimated that in the whole kingdom they were 
147,600 quarters, against 223,200 quarters in 1879. Since harvest 
the sales in the 150 principal markets have been 668,785 
quarters, against 1,188,614 quarters; while it is computed that 
in the whole kingdom they have amounted to 2,676,000 
quarters, against 4,755,000 quarters in the corresponding period 
of last season. Without reckoning the supplies furnished 
ex-granary, it is estimated that the following quantities of 
wheat and flour have been placed upon the British markets 
since harvest : 


1879-80. 1878-9. 1877-8. 1876-7. 
Imports of wheat.cwt.29,153,800 21,160,698 25,716.476 15,755,905 











Imports of flour..... . 9,113,300 3,283,603 3,431,505 2,518,768 
Sales of home-grown 
EE Daciodepescnees 11,592,300 20,662,090 16,289,000 18,604,500 
IL bil hint acaeiiaiial 45,859,900 45,051,301 45,436,981 36,909,173 
Deduct exports of 
wheat and flour..... 70,589 861,310 910,819 585,168 
i csciivneinaiemeasie 45,389,311 44,189,991 44,526,162 36,324,005 
Av’ge price of English 
wheat fortheseason. 47s. 8d. 40s. 11d. 53s. 1011. 48s. 61. 


The following figures show the imports and exports of cereal 
roduce into and from the United Kingdom since harvest, viz., 
rom the first of September to the close of last week, compared 

with the corresponding periods in the three previous seasons: 


IMPORTS. 
1879-80. 1878-9. 1877-8. 1876-7. 
BONG. cocevcnessed cwt.29,153,800 21,160,698 25,716.476 15,755,905 
ET cadets shivoegowens 718,459 5,961,209 6,703,129 6,249,471 
idhhmeinsonedieentih 6,604,781 5,449,651 5,133,756 4,678,060 
Sidkiciecdreetsssavnes 1,109,021 798,676 876,062 670,481 
cinevuisk daebievns 1,288,394 558,357 1,759,340 1,829,763 
Indian corn............ 9,486,552 12,590,410 12,086.45 14,328,109 
bebii rete enashueced 5,113,800 3,288,603 3,431,505 2,548,768 
EXPORTS. 
1879-80 1878-9 1877-8. "1876-7. 
eee ewt. 421,824 20,482 888,722 568,128 
EL veccctmarsevseenrs 7,585 65,086 28,053 11,958 
cd nce inalebenicmis 41,795 47,294 59,547 64,621 
i astedesstbescnesces 71,759 8,366 12,550 12,580 
iwcienbimbanendes cis 15,5 3,519 10,296 15,470 
Indian corn............ 416,362 138,458 46,850 223,114 
EES 48.765 40.828 22,097 17,040 





English Market Reports—Per Cable. 

The daily closing quotations in the markets of London and 
Liverpool for the past week, as reported by cable, are shown in 
the following summary: 

London Money and Stock Market.—The bullion in the Bank 
of England has decreased £8,000 during the week. 

a es 





8 on. Tues. Wed. Thurs. Fi. 
Feb. Feb. Feb. Feb. Feb. Feb. 
14, Th. 17, 18, 19. 20. 
Silver, per 0z ......... d. 52543, 5253, 52% 521g 52lig ¢ 52 
Uonsols for money.... . 9811g 98336 98315 98516 9816 98316 
Oonsols for account .... 9811, 9831, 9831, 985;, 9851, 98% 
U. 8. 58 of 1881......... 106 1064e 106134 10633 106% 106% 
U. 8. 419s of 1891....... 110% 10%, 110% 110% 110% 110% 
U. 8. 48 of 1907......... ly 10915 109% 109% 109% 1097: 
Erie, common stock. .... 491g 493 AQ1g 4919 4938 4914 
Mlinois os 10419 103% 105 10515 10645 1064 
Pennsylvania........... 53% 54 54 54 53% 54 
P , elphia& Reading. 337, 3534 351g 344 343 34% 
Liverpoo CVotto Market.—See special report on cotton. 
Liverpool Breadstuffs Market.— 
Sat. Mon. Tues. Wed. Thurs. Fri 
a Be ee a eS ee a ae a ee 
Flour (ex. State)®cent’l.l4 G6 14 6 14 6 14 6 149 14 9 
Wheat,spr’g,No.2,1001b.10 65 10 § 10 9 109 1010 1011 
Spring, No. ic  —- ae @ 2 @ 204 8 We 6 2a 
Winter,Weat.m. “ 11 2 11 23 112 112 toe Be: ae 
an now. =~ T4214 4 haf «S| a 
Av.Cal. white... “ 10 6 16 6 10 6 10 6 10 6 101i 
ee.  § Fs ©. 23: 8 2a 2 Ba 8 Sa S.C hc 
Corn, mix.,W.old@ cent’]5 4 5 4 5 416 5 415 5 6 5 8lb 
do do new. oa, AF 5 3 9 349 5 3% 5 51g 5 Tk 
Liverpool Provisions Market.— 
Sat. Mon. Tues. Wed. Thurs. Fri. 
8. Oca: > Oe eae 9 a oe es 
Pork, West.mess..@bb1.59 0 59 0 59 0 59 O 57 6 57 O 
Bacon, long cleat,cwt..34 6 34 6 34 6 35 6 35 0 35 6 
Short clear...... - 86 6 366 366 37.8-.-37 6 38 0 
Beef, pr. mess, ®@ tierce.80 0 80 0 80 0 80 0 800 80 0 
Lard. prime West. Bewt.38 6 38 9 38 9 39 0 39 O 39 O 
Cheese, Am. choice “ 73 0 73 0 73 0 73 0 730 73 0 
London Petroleum Market.— 
Sat. Mon. Tues. Wed. Thurs. Fri 
woe A d. d. d. d. d. 
Pet'leum, ref. @ gal. Gg 6 @6)}8 .. @ .. 6 at wea 
Pet’leum, spirits “ ..@ ....@....@....@.... @ .. 6&@7l 








Commercial aud Miscellaneous A cews, 


IMpoRTs AND EXPoRTS FoR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in dry goods and an increase in general merchandise. 
The total imports were $8,207,246, against $8,469,472 the pre- 
ceding week and $11,753,252 two weeks previous. The exports 
for the week ended Feb. 17 amounted to $6,825,443, against 
$5,725,001 last week and $6,322,878 the previous week. The 
following are the imports at New York for the week endin 
(for dry int er 12 and for the week ending (for genera 
e) Keb. 13: 
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FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 





1877. 1878. 1879. 1880. 

Dry Goods...... $2,759,099 $2,104,874 $2,286,154 $2,336,319 
General mdse... © 4,232,903 4,306,340 2,664,617 5,870,927 
Total week...... $7,022,002 $6,411,214 $4,930,771 $3,207,246 
Prev. reported.. 34,149,165 31,404,163 32,816,462 52,154,672 





Total s’ce Jan. 1. $41,171,167 $37,815,377 $37,747,233 $60,361,918 

In our report of the dry goods trade will be found the imports 
of dry goods for one week later. , 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 17: | 

EXPORTS FROM NEW YORK FOR THE WEEK. 


1877. 1878. 1880. 
For tho week.... $4,670,161 $7,283,351  7,301,1u3 $6,823,443 
Prey. reported.. 33,890,437 37,849,737 34,302,463 35,335,407 





Total s’ce Jan.1. $38,560,598 $45,133,088 $41,603,566 $12,210,850 

The following will show the exports of specie from the port 
of New York for the week ending Feb. 14, and also a com- 
parison of the total since Jan. 1, 1880, with the corresponding 
totals for several previous years: 











Feb. 
12—Str. Acapulco.... .... Aspinwall .......... Am. gold coin.. $8,000 
14—Str. Celtic............ Liverpool ...........Mex. silv. dols. 24,000 
14--Str. Main ............ London........ ....-Mex. silv. dols. 16,300 
Mex. sil. bull’n. 2,000 
Am. silv. bars. 50,000 
Tc tal for the week ($92,300 silver, and $8,000 gold)........ .. $100,300 
Previously reported ($673,642 silv., and $266,990 gold) ...... , 910,632 
Tot. since Jan. 1, ’80 ($765,942 silv., and $274,990 gold) ...... $1,040,932 
Same time in— Same time in— | time in— 
BEN $1,917,010 | 1875..... $12,765,171 | 1871..... $6,171,274 
1878..... 1,880,646 | 1874..... 5,104,800 | 1870..... 4,872,642 
li: 1,984,515 | 1873..... 10,538,087 | 1869..... 5,352,493 
1876..... 5,539,986 | 1872..... 2,131,979 ; 1868..... 10,592,115 


The imports of specie at this port for the same periods have 
been as follows: 








Feb. 
9—Str. Ailsa ............ U. 8. of Colombia...Am. gold coin.. $1,365 
Am. silv. coin.. 600 
9—Str. C. of Merida. ....Mexico........ ....-Am. Silv: coin.. 2,150 
Am. gold coin.. 1,760 
For. silv. coin. . 70,523 
_ For. gold coin.. 37 
9—Str. Clyde .......... ..U. 8. of Colombia. .. Am. silv. coin.. 1,336 
Am. gold coin.. 1,050 
Gold dust...... 1.5323 
10—Str. Colon.... ........ U. 8. of Colombia...Am. gold coin. . 260 
11—Str. Bermuda.... .... British West Indies.For. gold coin.. 6,266 
11—Str. C. of R.de Jan’ro. Danish West Indics. Am. gold coin.. 32 
1]-—Str. Atlas........ .... West Indies......... . Silv. coin.. 50,923 
For. silv. coin.. 1,490 
For. gold cein.. 1,265 
12—Str. C. of Washingt’n.Cuba.... ............ Am. gold coin.. 900 
13—Schr. Advance. ...... PE  céinis cnswded Ain. silv. coin.. 500 
Total for the week ($127,527 silver, and $15,028 gold)........ $142,555. 
Previously reported ($329,343 sily., and $767,374 gold) ...... 1,096,717 : 
Tot. since Jan. 1, ’80 ($456,870 silv., and $782,402 gold)......$1,239,272 
Same time in— | Same time in— Same time in— 
Cy = $1,912,763 | 1875..... $317,293 | 1871..... $419,734 
1878..... 2,818,225 | 1874..... 914,489 | 1870..... 3,051,570 
 , = 2,218,131 | 1873..... 193,793 | 1869..... 2,021,640 
snes 561,978 | 1872..... 253,898 | 1868..... 542,537 


The following table shows the aoe and payments at the 
Sub-Treasury in this city, as well as the balances in the same, 
for each day of the past week: 























: ' Balances. 

Receipts. Payments. Gold. Curren ey. 

$ $ $ _$ 
Feb. 14.. 954,732 34] 3,341,124 79] 98,129,915 47) 7,235,465 84 
Bie 1,703,574 99) 2,015,264 43] 98,081,389 31| 6,972,302 56 
“ —-17...} 1,112,860 6 980,677 88} 98,267,256 58] 6,918,618 O1 
« 18...} 1,809,241 07| 626.731 65) 99,514,108 78) 6,854,622 87 
“« 19...| 969,194 60) 580,525 70) 99,848,210 54) 6,909,190 OL 
« 20...) 1,617,848 00) 1,644,784 29) 99,766,439 31) 6,964,024 95 
ae eee Geen ee a seas whbsbeneens 
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FISK & HATCH, 
BANKERS, 
AND DEALERS IN GOVERNMENT BONDS, 
and other desirable Investmont Securities, 
NO. 5 NASSAU STREET, N. Y. 





Buy and sell all issues of Government Bonds, in large or small 
amounts, at current market prices, and will be pleased to furnish infor- 
mation in referencé to all matters connected with investments in Gov- 
crnment Bonds. 

We are prepared to give information in regard to first-class Railway 
Securities and to execute orders for the same. 

Buy and sell all marketable Stocks and Bonds on commission, at the 
Stock Exchange or in the open market. 

Receive accounts of Banks, Bankers, Merchants, and others, and allow 
interest on daily balances; and for those keeping accounts with us we 
collect U.S. coupons and registered interest, nd other coupons, divi- 
dends, &c., and credit without charge. 

i= We give special attention to orders from Banks, Bankers, Institu- 
tions and investors out of the city, by MAIL or TELEGRAPH, to buy or 
sell GOVERNMENT BONDS, STATE and RAILROAD BONDS, BANK 
STOCKS, RAILROAD STOCKS, and other securities. 

We have issued the Seventh Edition of “‘Memoranda Concerning Gov- 
ernment Bonds,” copies of which can be had on application. 

FISK & HATCH. 
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The Barkers’ Gazette. 


NATIONAL BANKS ORGANIZED. 


The United States Comptroller of the Currency furnishes the 
following statement of National Banks organized the past week: 


2,455.—The City National Bank of Dallas, Texas. Authorized capital, 
$100,000; paid-in capital, $100,000. A. F. Hardic, President; 
—_——., Cashier. Authorized to begin business Feb. 17, 1880. 








DEVE DEN DS. 
The following dividends have recently been announced: 


[ 











‘ Per When Books Closed. 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Railroad. ; a 
Chicago Burlington & Quincy.... $2 |March15\Feb. 27;to'Mch. 12 











FRIDAY, FEB, 20, 1880—5 ¥. M. 

The Money Market and Financial Situation.—The finan- 
cial markets have developed a general tone of strength this 
week, on a pretty large volume of business. There have been 
no further announcements of astonishing railroad combina- 
tions, but there has been more activity at the Stock Exchange 
than for some weeks before. .The money market has become 
quite easy, with a good prospect of having an abundant supply 
of funds in the immediate future; and without any important 
bearish element in the market and an irrepressible feeling 
that prices will go higher—the wish being father to the 
thought—there is a strong feeling in all classes of securities. 
We have frequently called attention to the fact, in the past 
Six months, that a great number of stocks and bonds are 
now in a position where it is impossible to estimate 
their future value from what the companies have done in the 
past. As a type of this class, the roads under the Gould 
management are the most conspicuous. With the exception of 
Union Pacific, there is not a prominent road of all those em- 
braced in this immense combination which has not been com- 
pletely bankrupt in the past ten years, and several of them have 
been sold in foreclosure. And yet how unreasonable it would 
be to assert that these roads may not now earn their interest. 
The circumstances are entirely changed, and dealers in stocks 
and bonds are left to form an estimate of future earnings, with 
hardly any better facts to go on, than in the case of a new rail- 
road just opened for business. When it is remembered how 
many new and “ reorganized” companies are now represented 
at the Stock Board, the importance of the point here referred to 
will be readiiy seen, and the influence of this uncertainty in 
fostering speculation will be recognized as one of the leading 
features of the time. 

The money market has been easier as a rule and stock brokers 
have usually paid 4 to 6 per cent, while government bond deal- 
ers have been accommodated at 3@4 per cent. Prime commer- 
cial paper is in demand at 5@5)6 per cent. 

The Bank of England statement on Thursday showed a de- 
crease of £3,000 in specie, and the percentage of reserve to lia- 
bilities was 49% per cent, against 49 13-16 the week before; the 
discount rate remains at 3 per cent. The Bank of France shows 
an increase in specie for the week of 27,040,000 frances. 

The last statement of the New York City Clearing-House 
banks, issued February 14, showed an increase of $1,319,025 in the 
excess above their 25 per cent legal reserve, the whole of such 
excess being $4,650,475, against $3,331,450 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years. 


eee 





1880. Differ’nces fr’m 1879. 1878. 
Feb. 16. 

















Feb. 14. {previous week. Feb. 15. 
Loans and dis. $290,445,200\Inc. $63,600'$244,186,500/$242,859,900 
Specie ........ 54,746,500) Inc. 1,751,900} 18,059,506} 33,011,G0U 
irculation .. 21,599,600) Dec. 83,600} 19,398,800} 19,781,200 
Net deposits .| 267,128,100)[Inc. 2,723,900} 217.271,.200| 212,132,000 
Legaltenders.| 16,686,000|)inc. 248,100} 48,334,800} 34,845,600 


Legal reserve.| $66,782,025)Inc. $680,975! $54,317,800; $53,033,000 
Reserve held.| 71,432,500) Inc. 2,000,000| 66,394,300] 67,857,200 
$1,650,475) Inc .$1,319,025| $12,076,500] $14,824,200 

United States Bonds.—There has been a large business in 
government bonds, but prices have varied from day to day with 
the reporis from Washington. On Thursday the report was 
telegraphed that Senator Bayard, of the Senate Finance Com- 
mittee, was opposed to the new funding bill, and prices fell off 
about % per cent in consequence, but to-day it was telegraphed 
that there was no truth whatever in the report, and bonds are 
stronger. At the Treasury purchase of $1,000,000 bonds on 




















Wednesday, the whole amount offered was $3,362,200, as fol- 
lows: 6s of 1880, from 103°95 to 105 and interest ; 6s of 1881, 
from 105 56 to 106; 5s of 1881, from 103°50 to 104. 





Closing prices at the N. Y. Board have been as foliows: 





Interest} Feb. | Feb: | ‘Feb. | Feb. | Feb. { Feb. 
Periods.| 14. 16. Av 18. 19. 20. 












































a) ees reg.ls. & J.j*103%/ 104 |*103%/*1037%/*10378/* 103% 
Gi, Be ces ace coup.|J. & J./*103%/ 104 |*1037%] 103%)*10378|*103% 
Wk i Ross ccnene reg.|J. & J.'*10519; 10549'*10549/*10519) 1055g)*1055, 
ep Re coup & J.!*10549/*10519'*10519} 10553)* 105 19)/*1055, 
SS) . . Sees reg.}Q.-Feb. | 10344 10338) 1035g}*10353) 103%! 1 
Seer coup./}Q.-Feb. | 1034 *103%3) 10359} 10353) 1035g *103 
| er reg.|Q.-Mar.| 107%! 10773 *10818!*1081g] 108 (*1077 
igs, 1891...... coup. Q.-Mar.|} 1087 *109 | 10914) 10914) 10914|*109 
Be ROT sme 5 reg.|Q.-Jan.| 10619! 10718! 107 | 10734] 106%! 107 
Ss ee coup des 10653! 10734! 1078} 10714} 10673} 107 
6s, cur’cy, 1895..reg.|J. & J.|*124 |*124 j*124 [*125%4/412519)*125% 
6s, cur’cy, 1896..reg.|J. & J.|*124 |*12419/'124 | 12519/*12519!*125% 
6s, cur’cy, 1897..reg.|J. & J.j*124 |*124%4)*124 = [*125%4)*12519/*125% 
6s, eur’cy, 1898..reg.|J. & J.i*124 [*1243%!) 126 [*12544)*12519/*125% 
6s, cur’ey, 1899..reg.)J. & J.\°124 (4125 | 126%0/*12514/*12559'*125 





* This is the price bid ; no sale was made at the Boara. 
The range in prices since Jan. 1, 1880, and the amount of each 
class of ‘bonds outstanding Feb. 1, 1880, were as follows: 


Amount Feb. 1, 1880. 





Range since Jan. 1, 1880. 











Lowest. Highest. Registered. Coupon. 
6s, 1880....cp.}102% Jan. 13)104 Feb. 16] $14,845,000 pag hier ss 


10555 Feb. 18] 184,239,150} 66,877,100 
104 Jan. 29} 288,823,750) 217,671 

419s, 1891. .cp.|10633 Jan. 109144 Feb. 17} 168,391,000} 81,609,000 
4s, 1907....cp.]103 Jan. 2/107%4 Feb. 16} 507,687,400) 231,088,750 
6s,cur’ney .reg.| 1251 Feb. 18|12612 Feb. 17| 64,623,512] .......... Race 


Closing prices of securities in London for three weeks past and 
the range since January 1, 1880, were as follows: 


6s, 1881....ep.)}1041g Jan. 
5s, 1881....cp.j103 Feb. 


nro 
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Feb. | Feb. | Feb. Range since Jan. Ms 1880. 

6. | 13. | 20. Lowest. | Highest. 
U. 8. 5s of 1881.......... 1057|106 (106%4/1055g Jan. 15) 106% Jan. 12 
U. S. 419s of 1891........ 11149}x1014'110%/1097g Jan. 2)11119 Feb. 10 
U.S. 4s of 1907.......... 10838! 109% 1097110644 Jan. 2110973 Feb. 19 





State and Railroad Bonds.—There have been some transac- 
tions in the lower classes of Southern State bonds, such as 
North Carolinas, South Carolina’s non-fundable, and Virginia 
deferred. The regular interest paying bonds are very strong 
with the largest dealings in Alabamas and District of Columbia 
3-658 now up to 9744. Railroad bonds have been very stron 
and transactions at the Board show large dealings in severa 
of the leading bonds. The Chesapeake & Ohio issues had a 
marked activity at advancing prices; St. Louis & [ron Moun- 
tain incomes are still among the leading bonds as also Erie 
second consolidated. Missouri Kansas & Texas, International 
and Great Northern, Mobile & Ohio, Rome Watertown & 
Ogdensburg, and some other bonds also showed at times a 
decided activity. On Wednesday there wasa notable sale of 
Erie first consolidated 7 per cent gold bonds—$1,000,000 of 
these being{sold in a single lot at 121%, and reported -to be for 
a prominent Life Insurance Company. 

Messrs A. H. Muller & Son sold the following at auction this 
week : 


Sha 
220 Chemung RR............. 80 
82 Elmira Jefferson & Can- 
andaigua RR.............. : 
125 Merchants’ St’mboat Co..100 
100 N. Y. State Loan & Trust_ 


Bonds. 
$100,002 The right. title and 
interest of, in and to 3,848 
coupons cut from the first 
mort. gold bonds of the 
N. Y. & Oswego Midland 


Tilnads b cnectuwkaitnae te for $510 RR. Co., due July 1, 1873, 
200 Lacrosse & Milwaukee and unpaid as represented 
MS 5 hibis Bde a idiom ad $21 Wy a certain receipt of the 
100 Erie & Pitts. RR., guar.. 90 fommittee of Reorganiza- 


1,360 Meriden Britannia Com- tion, face value $100,002 
$105 per share. | NGO inc vinteuininwbiaumes 32 

30 Republic Fire Ins........ 70 | 500 Townof West Farms 7 

10 Phenix Ins. of Brouvklyn.1254% per cent bond, No. 11, due 

25 Gt. Western Marine Ins.. 82 Feb. 1, 1877, with coup’s 
300 Chicago & Southw. RR... 133 attached for 1875, eT s00 


Bonds. 1877 and 1878.......... 
$20,000 Ninth Av. RR. Ist 500 Town of West Farms 7 
mort. 7s, due Oct., 1880.. 91 


per cent bond, No. 5, due 

5,000 Kans. & Neb. RR. Ist and payable Feb. 1, 1878, 

RG Ses thal aod gia keel ae 854 with coupons attached for 
50,000 N. Y. & Oswego Mid. 1875, 1876 and 1877. ...$500 
RR. equipment conv. mt. 500 Metrop. G’light Co. scr.100 

bonds (hy po.) $1,000ea.. 1533| 800,000 N. Y. & Oswego 

600,000 N.Y. & Oswego Mid. Mid. RR. 7 p. ce. gold cons. 

mort. bonds, due 1908, all 
COUPONS Os... 60 ciccccndice 10 


RR. (Western extension) 
Ist mort. 7 p. c. bonds, all 
unpaid coupons on........ 10 


Hailroad and Miscellaneous Stocks,— The stock market 
has shown decided activity this week, and prices have generally 
been strong. Nearly all the different groups or classes of stocks 
have shared in the activity, the Gouid stocks being relativel 
the least conspicuous for any great strength or continu 
large sales. It has been reported that every effort would be 
used in Chicago to induce the Grand Trunk Railroad of Canada 
to hold aloof and not join the pool with the other trunk lines, 
and itisalso known that Chicago is anxious to have freight 
rates cut to send forward her great supply of grain, but thus 
far the trunk lines have held re and must be doing a busi- 
ness which pays handsomely. ‘The coal stocks have been 
strengthened by the agreement to suspend mining for three 
days in each week, though it must be freely admitted that this 
artificial method of checking production and forcing prices is far 
inferior to a large and healthy demand for coal, as an influence 
to keep up the stocks. Western Union Telegiaph has advanced to 
113% on large dealings, and the suit decided in the company’s 
favor is made much of by the bulls in the stock. Atlantic & 
Pacific Telegraph closes at 5234 with heavy sales. The Hanni- 
bal & St. Joseph stocks and Ohio & Mississippi have been 
among the strongest of the week,’ and the Gould party are 
credited with being large purchasers. Nashville Chattanooga 
& St. Louis has advanced to 102%4 at the close, and Louisville & 
Nashville to 144. Among the new stocks, New York Lake Ontarie 
& Western is about the most active and closes at 2936. 
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The daily highest and lowest prices have been as follows: 























Serees. Feb. 16: beth Wednesd./Thursd’y,) Friday, 
b. 14. Feb. 17. | Feb. 18. | Feb. 19. | Feb. 20. 
Am. Dist. Tel.| 6614 64% ao 0034 68 68 | 68 70 ‘704 22 vi vi 
Atl.& Pac. Tel.| 44 44%) 4 4634 4814) 475g 40954 or 5244| 50% 53: 
Canada South.| 683¢ 69% 383 6734 683) 68 68 | 6734 6814) 68 
Cent. of N. J.. ee 8434 B36 8544) S84 844 Bite 8446 83% 85 
Cent. Pacific . 82 81%) 81 82 81 8l% Si 83 . 
Ches. & Ohio.. 3234 2246 24 23 | 2254 23 | 22% 2314) 231g 23K 2275 2314 
do ist prf. ») eee 31 3134|/*3144 32 | 3194 333g 33 4 oi 
do 2d prf. +23, 2416 *23i49g 25 | 25 2534) 254 25) 25 
Chic. & Alton. *107 10136 10814 10316 109 109 |109 1096/7109 1:0 |100% 1104 
| 147346 14°7%9|1475¢ 1475g)147 147 | 146 146 11616 146%9|146%¢ 146!9 


Chic our. & 9 47 (14 
Chic.M.& St.P.| 753, 78! Pe W4| 7556 


102s? 103° | 10395 1081e|10s8e 10856 10334 1eeieli6 103%¢ 10334 

do ref.) 10 3 344) 10% $<.) 10% 316) 6 

P & W346) 905g 914! Y1ig O1Se! Y1iq 92I6| g2tq gx) 92’ 

do pref.|105 105% 106 1063] 1064¢ 10634|*06'4 10645| 10634 10654 

Chic. R. I, & P:|*14956 150/150 150°|150" 150""|iD1 "151 "15044 150% 
53 % 55 | 5556 58 | 57 ts] 57h6 58% 

77 | 774 774) THe Tel The 7 

56 aul a5 7 

. 
8654| S575 


Sees 


Chic. & N. W..| S¥% 


Cleyv. C. C. & 1.|*764% ee *76 
Col.Chic.& 1.C.| 2144 21%) 21 
Del. & H.Cana!| 7334 gore os 7616| 75'4 76 | 75 
Del.Lack.& W.| 84% 8 861g 8 

Hian. & 


Hous.& Tex.C. 77'4\ 7736 79% 


79% 85 | $1 83 84% 
os oa af. 10034 101% 10034 101 (1014 203% ict a sehen 104% 


Lake Erie& W. $4 3434) Siig B5ic| 333, 3 


sual g eevee Sii 
Lake Shore... .| 103% 10434 101444 10446| 103% 104% 3376 38 10644 5 | aa 1074 


Louisv.& Nasb/133 13944/141 146 [1460 1441445188 14446/143 
huttan. . ; 87 


4 50M) 4934 5040) 4934 5034) 497% 50 
aS aa 1214 123% 12 lbs 1346 |e is 14 1380 144 
y1iz 90” 92 | 90% 92° 


Mich. Central..| 88%, 90 | 89% 90%3<¢| 89 
Mobile a 43 24 25%! 25 26% 2344 26 
Mo. Kans. & T.| 46% acy 4614 4634) 4 
Mor. & 











New Cent.Coal 315, 31 29 2934; 20 2946) 29 
N.Y.C. & H. R.|1315¢ 13: 


do pref. 
rthern Pac.} 3344 334%) 3334 36 3544) 3414 3434) 337 
Bort 4 rt) 6 5014 3434 3514) 3414 sate % 


r¢) pref.| 56 341 56 
ence RT| SO Go| tome ats] 48 Sel Sg a8] Soe 
¢ Mail.... 
| 86° 190 184 185 44 190° 


Tp sccosss ogee. es shail = ie asine 
ae 4 Read’g| 66 6534; 69 6916) 6834 69 | 675g 6834) 67 
8t.L.A.& T.H.| 24 24 | 23% 23% 24% 24% Bsn 23 

do ref| 60 60 60 60 | 60% 6) 


do pref.| 5734 5834; 574% 5734 57 58 | 56% 58 | 58 


do ist prf.| 774 7 vi 73 \*7 73 =. —-) oa. . oe 
St.P.&Sioux C.) 4034 41 4034 43 ; 43 44 | 42% an 42 43% 
do 78\4 7334] 7834 81 | 8144 8344) 80% 8 8144 Slik 
Sutro Tunnel.| 2% 3%) 346 3%) 814 Bl 3% 334, 35g 374 
ag 4443 90lg 9246) 91 O24) 915< 92 92 9214) 9246 3 98% 





pref. 


ab.St. L.& P.| 44% 454%) 4434 4554) 4434 4544) 44! = = 
do pref.| 69 os 697 6085 70 69 if 697, i on 0° % 

















% ‘ 1 
West. Un. Tel.'10446 106 (106 106% 106554 109° 10852 109 1095¢ 10334 i 3 


4 

9134 G22 
er ne Bet 
463¢| 4514 4574] 45% 47 
or. & Essex. .|1034¢ 103% 10384 104 |104 104 10446 105 |105 10534 
Nash.Ch.&St L| 9246 9 | 9244 O08 93 4% ooh oor 0434 95 
BER ee a td's" Pea eae eee 

* . . . 7 4 

72's 73'2| 73 TM) 2s ri 733 73 73 73 


iy 6! 
s 24144 244 
S8t.L.I.M.& So.) 61% 63%) 6314 65%, 64 66 | 6354 65 | 623% 64 
8t.L.&8.Fran.| 45 45 | 45% 45%! 45 4514) 4416 4545] 431% 45% 





dD 
st Bi 
a ue 
7, 76 
St. Jo.) ae rie 30% 40%| 40% 41 "| 404 41% 4034 4154 aos & ao30 
-J0.. 
do pref. 4 70%; 7036 Z1%! 7144 71%) 714 7 Tu 1356) 7 


4 


10384 10636 


9434 10384 


132i¢ 19314 
4 -§ re 
By. 73 
3514 Bb, 
43'¢ 44 

63° 6014 
6234 6334 
ri 4534 


17% %T%%, 
41% 42 

3 37 
go? 92% 
4014 45% 


10 11332 





* These are the prices bid and asked; no sale was made at the Board- 


Total sales of leading stocks for the week ending Thursday, 
and the rangein prices for the year 1879 and from Jan. 1, 1830, 


to date, were as follows: 









































aden ot Range since Jan. 1, 1880. mange? xe 
yeek. - 
Shares. Lowest. Highest. . |High. 
Canada Southern....; 11,075| 65% Feb. 5) 74% Jan. 14) 4514! 78le 
entral of N.J...... 65,529 | 7912 Jan. 23) 851g Feb. 16) 3310) 897% 
Chicago & Alton..... 889} 99lo Jan. 2)1104%4 Feb. 20) 7 10014 
Chic. Burl. Ps 5 wad 830/136 Jan. 2)152 Jan. 26)11118/1341% 
Chic. Mil. & 34,690 | 754Jan. 5) 8l49 Feb. 20) 3433] 82 
do Avg a 4,309 |1005g Jan. 2/1048 Feb. 20) 74%/102% 
Chicago & Northw...| 54,850| S812 Feb. 11} 93144 Feb. 20) 495g) 9415 
do do pref. 3,187 |104 Feb. 10:107% Jan. & 7g1108 
Chic. Rock Isl.& Pac. 475/149 Jan. 2/153%2 Jan. 10 150% 
Col. Chic. & Ind.Cent 7,328) 201loJan. 2) 251e¢ Jan. 26 28 
Del. & Hudson Cana.} 18,610)| 701g Feb. 12!) 78% Jan. 10 891g 
Del. Lack. & Western) 103,389} 53 Jan. 4%] 88 Jan. 10 94 
Hannibal & St. Jo...| 27.260] 33%Jan. 2| 42% Feb. 20 1314] 41lo 
do do pref. 23 835| 64 Jan. 7} 75 Feb. 20 TOlg 
Tilinois Central. ..... 13,830 | 991o Jan. 2/1054 Jan. 21) 7914/100% 
Kansas Pacific.......| ....-.. 87 Jan. 2}108 Jan. 19! Qlgi 92 
Lake Erie & Western) 11,783{ 20lo Jan. 2| 35l¢ Feb. 9 2819 
Lake Shore .......... 139,057 7| 984g Jan. 5/)107% Feb. 20 108 
Louisville & Nashv..| 17,714) 864s8Jan. 8/146 Feb. 16 891 
Manhattan .......... 9,981; 48 Feb. 7] 56 Jan. 3) 3: 72\4 
Michigan Central. . 40,467 | 8814 Feb. 11) 93 Feb. 2) 73%] 98 
Missouri Kan. & Tex.| 76,785| 32 Jan. 2 4914 Jan. 27 3g) 35% 
Morris & Essex...... 3,666 | LOLS Jan. 6/1063, Feb. 20) 7519/10415 
Nashy. Chatt. &St.L.} 80,070) 76 Jan. 21/103% Feb. 20 lp} 83 
N. Y. Cent. & Hud.R.} 14,356/129 Jan. 31/135 Jan. 81112 [139 
N. Y. Lake E.& West.) 204,086 | 417% Jan. i] 48% Feb. 2/ 2113s) 49 
do pref. 19, 601} 675g Jan. 20| 737g Feb. 2 2| 781g 
coer Pacific.. .. 21,020 3144 Feb. 9) 36 Jan. 14 401g 
pret. 19,188} 53 Feb. 10) 6O Jan. 13) 4414] 65 
Ohio & Missisatppi. --| 182,015 | 28% Jan. 5] 3718 Feb. 18 333g 
Pacific Mail.......... 68,340} 361g Jan. 5| 441 Feb. 17 391o 
 icctdakenenes 200)168 Jan. 2/185 Feb. 17 182 
Phila. & ‘ 10,600 | 64 Feb. 11| 723g Jan. 3}......}...... 
t. L. I. Mt. & South.| 123,409 | 491g Jan. 2] 66 Feb. 17 56 
& 8. Francisco : 40 Jan. 5) 48 Feb. 31g] 53 
pref 6,025 | 49% Jan. 2) 59% Feb. 2 601g 
1st pref 2,472] 68.3 Jan. 2| 79 Jan. 24 781g 
Union Pacific........ 13,580| 841g Jan. 6) 9733 Jan. 19) 8853) 95 
Wab. St. L. ——— 36,845 | 42lg9 Jan. 2 Jan. 27| 44g/...... 
do — 50,225| 65 Jan. 2) 7253 Jan. 27 Ne 
Western Union Tel. | 101.635 99% Jan. 6/1133, Feb. 20) 571/116 
* Range from Sept. 25. t Range from July 30. 
The latest railroad earnings and the totals from Jan. 1 to latest 


dates are given below. The statement includes the gross earn- 
ings of all railroads from which returns can be obtained. The 
columns under the heading ‘‘Jan. 1 to latest date” furnish the 
_—* earnings from Jan. 1 to, and including, the period men- 


in the second column. 


Week or Mo. 1880. 1879. 1880. 


-—Latest earnings wage Jan. 1 to latest sae. a 


Atchison & Neb..2d wk Jan. $15,695 $8,065 $27,901 
Atch.Top. & 8.F..lstwk Feb 101,000 76,849 574,500 
Bur. C. Rap. & N..lstwk Feb 41,097 23,903 225.413 
Cairo & St. Louis.4th wk ae call 192 5,095 22,821 
Central Pacific...January.. 00 1,089,166 1,223,000 
Ches. & Ohio .. ..January... eam 335 88,667 202,335 


87.961 759,997 








Chicago & Alton. 2d wk eb. 128,473 

Chic.Cl. Dub.& M.4thwk Jan 17,533 8,439 
Chic. & East. I11..2dwk Feb. 21,740 
Chic Mil. & St. P.2a wk Feb. 1 Lae’ oot 
Chic.& Northw. ..Jan 

Chic. St. P. & Min 2d wk a mo 83 





1,135 





» 
330 
te 
to 


fe eree 


002 113,513 
oon. “4 1,119,000 














,135,000 
"15,056 116,971 




















Week or Mo. 
Chic. & W. Mich..3d wk Jan. 
Clev. Mt. V.& Del.4th wk Jan 
Denv.S.P’k& Pac. Janua 








[Vou. XXX. 
-—Latest earnings tebe 7 — —Jan. 1 to latest date. — 
1880. 1879. 1880, 1879. 
$12,246 $9,367 $36,603 $25, 623 
12.001 9,640 f33,868 28,427 
BEBO ~ andecoce EGEseOe © ehredece 
15,599 11,849 


Pet. Lans.& No...1st wk Feb 
Dubuoue& S.City. .1lst wk Feb 
Flint & Pere Mar.2d wk Feb- 
Grand Trunk.Wk.end. Feb. 7 
Gr’t Western. Wk.end.Feb. 6 
Hannibal & 8t.Jo. lst wk Feb 
[ilinois Cen.(I1l.).. January. . . 

* do (lowa).. January. .. 
Indiana Bl. & W..1st wk Feb 
Int. & Gt. North..lst wk Feb 
K.C. Ft. 8.& Gulf.3d wk Jan. 
Kans.C.Law.&So.4th wk Jan 
k. C. St. J. & C.B.38d wk Jan. 
Little Rk. & F. S.1lst wk Feb 
Louisv. & N ashv.. lst wk Feb 
Minn.& St. Louis.4th wk Jan 
Mo. Kans. & Tex. .2d wk Feb, 
Mobile & Ohio. ...2d wk Feb. 


_Nashv.Ch.&S8t. L.January. . 
N.Y. Cent.& Hud.January. 12,593, ri 2,024, "812 2,593.613 2,024,812 


Northern Pacific. January 
Ogd. & L. Chawmp.January... 
Pad.& Elizabetht .3d wk Jan. 





iwk Fe 

do (brs).1st wk Feb 
St.L. Iron Mt. &8.1st wk Feb 
St. L. & San Fran.2d wk Feb. 
St.P.Minn.& Man.January... 
St. Paul &8.City. lst wk Feb 
Tol.Peoria&War .2d wk Feb. 
Union Pacitic.... 13 dys Feb 
Wab. St.L. & Pac. 1st wk Feb 
Wisconsin Valley.1lst wk Fe) 


Ala. Gt. Southern. December. 

Atl.& Char. Air-L. December. 
Atl. & Gt. West... December. 

Caroling Central. December. 














14,927 9,494 33.184 23,600 
25.663 22,683 70,238 64,332 
14,602 ,670 64.458 32,688 
131,062 114,503 778,733 564,979 





. 27, 
81 5939 45,283 528,606 288,071 
56,504 ene 351.413 281,262 
205,633 157,278 205,633 157,278 


1,843 37,014 81.843 phat. 





e“eeereee s«+# @ ee BH 


08 37,775 
Chic. Burl. & Q...November.1 327, 679 1,2 296, 031 13,341,547 13,042,978 


Dakota Southern. December. 
Frank.&Kokomo.December. 
Gal. Har. & 8S. An. December. 
Houst. & Tex.C... December. 
Mobile & Montg¢..December. 


9,918 -  (crdnnhh . >. deems 
3,406 3,747 40,896 38,397 
194,496 132, 096 evens: < iedane 
382,230 380, 477 3,205,685 2,920,997 
82,580 88,648 703,407 679, 260 


N.Y.L. Erie & W.. November. 1,515,835 1,3 1. 381, 391 15,110, 876 13,928,479 


N. Y. &N . Engl’d.December. 


176 


Pennsy ivania -- -December.3,453,925 2. 605, 396 34,620,279 31,636,734 


Phila. & Erie......December. 


304, 056 225, 308 3,091,808 2, 921 ,061 


Phila. & Reading. December.1,442,587 821,656 15,351, "184 12 813,770 


Pitts. Cin. & St. L. December. 
Scioto Valley..... December. 


"349.989 289.571 3, 606,425 3,176,370 
30,379 20,132 317,822 280, 348 


Exchange.—Foreign exchange continues to rule firmer, and 
rates have again been advanced. ‘To-day, on actual business, 
bankers’ prime sterling bills sold about 4 8414 for 60 days and 
486% for demand. Cable transfers, 4 87. 

The following were rates of domestic exchange on New York 
at the undermentioned cities to-day : Savannah—buying, 1-16, 
selling 3-16@'4 premium; Charleston, very scarce, 15 bid ; 


New Orleans, commercial, 


Chicago, 80 discount; and 


25@530 discount, bank 1 premium ;. 
Boston 40c. discount. 


Quotations for foreign exchange are as follows: 

















FEBRUARY 20. 60 days. ' Demand. 
Prime bankers’ sterling bills on London.| 4.83% 24.844 | 4.86142@4.87 
Good bankers’ and netene commercial...) 4.834 04.83% | 4.86 @4.8612 
GOGd COURMRONGIBL. «occccc scnccescoscccceas 4.8214, @4.83 4.85 @4.851% 
Documentary commercial ............... 4.82 @4.82}9 | 4.811604.85 
PACIB (IPANCB) «22s cosccccccccccccccccvcces 5.2173 @5.1938 | 5.1998 05.16% 
Antwerp (Tranos)..........cccccccccccccee 5.221605.20 5.20 @5.17 
ENG SEI so co ravccce i petcccscsceccite 5. 217%, @5.193g | 5.193805.167%.8 
Amsterdam (quilders).........--+--++---- 39730 401 401g@ 
Hamburg (reichmarks).... ..- seetd acta tn 9453%@ 95 95338@ 9558 
Frankfort (reichmarks).... ............-- 945g@ 95 95180 95 °8 
Bremen (reichmarks).... ...........+---- | 9458@ 99 9518@ 955 
Berlin (reichmarks).... .. bewiewsededauven 9455@ 95 9518@ 95% 
The following are quotations in gold for various coins: 

Sovereigzus........ $4 82 @$4 86 Dimes & 16 dimes. — 99% @ —par. 
Napoleons. ain keke : ae @ 286 | Silver 4s and Jgs. — 99%@ —par. 
X X Reichmarks. @ 478 Five francs ....... —92 @— 95 
X Guilders.... ... 3 92 @ 400 | Mexican dollars..— 89 @— 90% 


Span’h Doubloons. 15 70 @16 00 


English silver .... 470 @ 4 80 


Mex. Doubloons..15 55 @15 65 Prus. silv. thalers. — 68 ° -~ 70 
Fine silver bars .. 113 @ 114 | Trade dollars — 99 — 99le 





Fine gold bars.... par.@ 4prem. ! New silver dollars — 99% 2 par. 
—The thirteenth annual statement of the Union Central 
Life Insurance Caney of Cincinnati is published in the 


CHRONICLE to-day. 


e total income of the year was $520,046, 


of which $122,358 were for interest discount and rents ; the 
total disbursements of the year amounted to $411, 589, the 
income over all disbursements being $108,466. The assets of 
nr company December 31, 1879, were $1,520,025, and the sur- 
us as to policy holders was $243,249 on the Ohio standard, or 
bose, 591 on the New York 434 per cent standard. 
Boston Banks.—The following are the to:als of the Boston 
banks for a series of weeks past: 


Specie. 


8 
& 


popege cocase egos 
SESSERSS 
ESSSSesss 


Bees 


- 


= Ba! 
S525 


COVrnn RP POO 
283 


E 


saz 8: 
= 


E 
Ss 


‘© 46.. 142,161,000 4,576, 























L. Tenders. * Circulation. Aan Siper. 
4,838,000 27,836,200 57.180,771 
4,931,500 27:973.600 55,617,716 
4,582,900 28'146,300 64,281,244 
4.528.800 28'372'700 66.499.862 
4,480,500 28:557.300 65.241.372 
4,370,200 29:041.000 69,360,177 
3.892.800 29'311.100 71.786.586 
3,546,700 29:554.300 76,865.582 
3.594.900 29'865,300 56,107,558 
3,474,900 30.289.000 69.674.985 
3,614,800 30,607,100 65,753,821 
3.865.300 30.867.500 62.129,120 
3,856,300 31,096 51,019,806 
4,693,400 50,379,600 $1,161,800 66,267,539 
5'418.900 50,866.800 31,280/300 71.785.752 
5,362,900 51,882,200 31,336,000 74,242,072 
5,435,700 52\651.000 31,385,900 63.059, 838 
5,329,300 . 53,742, 31,240,200 69,237,7 

4'x26.300 55.016.200 31,081,500 70.281.469 
4,040,300 53,728, 31,072'300 72,091,201 


~* Other than Government and banks, less Clearing-House checks. 
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New York City Banks.—The fo]lowing statement shows the 
condition of the Associated Banks of New York City for the week 
anding at the commencement of business on Feb. 14, 1880: 











Loans and discounts... 
Specie 


Specie. 












































Average amount of 











a a 2 of previous week are as 


Net deposits.............. Inc. oe 723.9 900 
Dec 83,600 


$63 
.: % 751. ,900 000 | COOGEE bc écvcccccctase 
ot an 8,100 | 


52, 600 

54, "748 ,500 16, ‘686; 
NOTE. —With December 27 the Grocers’ Bank dindppeared from the list. 
Lae ance Banks.--The totals of the Philadelphia banks 


Specie. 


than 


The eene are the totals for a series of weeks past: 
L. Tenders. Deposits. Circulation. 


51,473,500 14,097,500 
53,558,600 




































443,125 
772,125,081 
720 130 





ae 
tion. 





* e088 






Agg.Clea r 


657,695,260 
900 787,728,198 


,031 

















" seas” steeats Deposits. Agg. Clear. 
s 

16,539,218 51,565,795 30,002,487 

56! 51,580,453 33:978,324 

16,614,554 0,609,121 35,106,893 

17,377.4: 52,817,043 38,264,123 

17,500,784 L,187 33.061.706 

17,687,922 ,442 0646 42,733,257 

235 54,709,355 44,106,759 

16,240,119 54,812,858 52,253,037 

,639 54,586, 54,606,178 

15,185,160 54,187,213 51,527,260 

14,851.359 53,561. 54,961,998 

14,616,427 52,696, 55,027,309 

14, ‘491. 491 52 342,762 46,780,676 

14.958. 2.653. 43,148,041 

15,049,003 52,113,471 64,548,184 

14, gg 274 52,197,356 50,885,477 

14,754,053 51.582, 50,800,337 

14,447,092  51.203.835 2.399.082 

, 15,802,394 52,898,593  12.072.760  50.218.107 

1 16,417,981 54,360,797 12,082,360 50,508,285 

80 ,931,4384 54,306, 12,073.093 650,955,546 

> 17:213.847 54,563.582 12,068.238 42.963 541 
17,120,1 54,672,059 12,076,263 ,058, 

17. 197, 950 .186,186 2, .483 46,890,069 








QUOTATIONS IN BOSTON, PHILADELPHIA AND OTHER CITIES, 








BOsTO 
Atch. < Tcpeka lst ag - 78.. 


soston = Aibany a. poecse 6oe0 
mere eed Pee ; 
68 


do Nebr. 6s 
Conn. & Passumpsic, 7s, 1897. 


Kastern, Mass., <a% new. ... 
abe RR., 


"8. cools 
Fort Seott & Gut ee cancel 


poy do 
sy # Lawrence & Bo. 43.. 
ze f- #0 -&C 


0.&.B. In.}.. 
Little i 44 & FC Smith, 78, let 19 
ng. tt ig 


Bic. 


{11 
bait 
100” 


1122 
aa 


87 
.|103 





SECURITIES. 








32214)" 
i12 


Oid Colony, 7s.. bine aetben 
G14 Colon y, 68 





107% 108 














urlington & Mo. in Neb’: ee. 
Uheshire prefer rred. ; 
hic. Clinton Dub. & Min. seal 
in. Bandus usky & ee. cose 





y~ 
+ aC f 


ncord Se ee er eee eeeeeeeeeeeeese 


onnetions River... antebdéonosa i 





oa hie assumpsic......... 



































Om aha & 8. 68 aca 8s. ede 
Pueblo & Ark. Valley, 7s.. 
Rutland 63,ist mort 
Vermont K Canada, new &..|.. 
ee ~ ee 


aren & Tor - wad 





142 (148 
ge ae 
141 |!42 
18086 121 
36 |. 
140 /141 
6444) 65 
17 | 17% 





tern e+eer+eee @eseeeece 28 © 
Eastern (New Ham MGs salons Sac 
Fitchbur - *) 12436 125 
Fort Scott & Guif, preferred 824] 83% 
mmon.} 5246] 53 
Law. & Scuther i ee oe 
K. & St. Jo. & Council + luffs = 
Little Rock & Fort smith....' 60 61 














BOSTON, PHILADELPHIA. Etc.—Continued. 
SECURITIES. SECURITIES. Ask. 
Manchester & Lawrence.... Phil. y R. Saas m. 5, 188" A.1911. 1 
Nashua & Low © eeeeseeeeere al co feny eeeeeces i 131 
New York & New and... A off, ’98 6 
Northern of New ~ gaa %9 Phil. dit. Coal&lron a dob. 78.92 ee 
Norwich & Worcester........ “| do deb. 78. cps.of ales 
Ogdensb. & L. Champlain’. oO mort., 7s, 1 eee © 98 
do pre Phila. Wilm. & Balt. 68, ’84....}.... |... 
Old Colony.........+++ Pitts.Cin.&S8t. L. 7s, cou., 1906 ee 
Portland Saco & Portsmouth! do do 7s,re kes Wee 
Pullma:: Palace a pews Shamokin V.& Pottav. g. 19 1901 sae 
lo & Arkansas.... eeee iSteubenyv. & Ind. ist. , t, Go, 1884, ; 1043¢, 
Rutland, preferred........... Stony “roe lst m. 7s 108 
Vermont & Massachusetts Sunb. Haz. & W.,lst m..56.733. 85 
Worcester & Nashua......... ‘Sunbury & Erie ist m. 7s, ’97.. iemis 
Syra.Gen.& Corn’,, 1st, is, 14% Sohne 
PHILADELPHIA. Texas & rac. ist m ,6s,g., 107 
do gone. meee: 1905]. 98 
TATE AND CITY BONDS. ao n gr., 78 191 4 FpRR B39! 
reape. oe. g’d, int.,reg.orcp.|. Union & Titusv. ist m. 7s 9 
do CUr.,T@Z ...- «-- United N.J. cons. m. 68, 
do ae new. reg., 1902 Warren & F. ist m. 7s, ’9... 1013 
do 68, 10-15 reg. 1sT-"82. : Weat Chester cons. 78, ’91.. 118 
do 6s, 15-25, reg., 1882-"92. West Jeeney Ce. deb,, coup.,’8: sees 
6s, In. Plane, reg. 1879)... do ist m. 68, ps » 96, I veer 
Phicaciphie, 5a et eeeeereslioses do Ist m. by By oy > ana 
do 66, ° eS ra wens! Penn. a scp. <i 106 
rior to’95|.|*. sees 
on * 71395 & over CANAL om. 
egheny County 58, coup... Chesap. & Dela. 1st 6s, rg.,’86|..-. | ... 
Alles heny City 78, reg.. Delaware Division 6s, cp.,"78.| 90 | ... 
Pittaburg 4s, coup,, 1913. enee | Lehigh Naviga. m., 6s, reg. 784 seine 
.& cp., 1913. do mort. R TZ "9; ae 
“o ee" oa reg. de Mm. conv. g., i »°94) 10574 | 10634 
do "8, wer in,tg, &eo. ~ mort. gold, ” 105 
uo 78, str.imp., reg.,’ oO cons. m.78, rg. i91' 1023¢ 


N. Jersey 68, reg. and coup.. 


do exemp ss: & coup. 


Camden County 


Camden ¢ City 68, coupon......|.... 


8, reg. & coup. 
Delaware 68, Co 7 
Harrisburg “City 8, coupon. 


RAILROAD STOCKS.t 


Cemden & Atilantic........... re 
do SEs :ccns 





& hear Fag DF 


eeeeteeeereeaee Fee & 


CANAL STOCKS. 
Chesapeake & Delaware.. 
Delaware Division. . ...... 


Lehigh Navigation............ "37 
Mo 


do 
Pennsylvania... .......... tee 
pennsylvania Navigation knee a 
d pref... 


ts) 
Husquehands ...eeseeree vee - 


neny Val., 7108, 196, 

n ’ ‘ 
apa “ oie els T9i6ld 
bursa pela’ Ist =. esdate 


bs the ~~ 
Camden ‘“<amboy Gs,coup,s8 
re) aot coup., '89 


do t. 68, 
Cam. & Atl. Prose "ta. g..1°93 


Cam. & Burlington C>. on aie 


oon 8, CONV. 
Cotes! ’ eee og 08 98°” 


pe 78 i900. hele 112 


do 
Connecting 68, 1900-1904..... 


laware mort., 68, various.. 
ge Bound Er., ist, 7s. 1908 
East Penn. ist mort. 78, '88 
El.& W 'mspo "38, perD.. Seah 
e 





ao e sist . i8., 
960 Ithaca& Athen i. 5 rees 


— lat mort. 


mort. 63, 1900 ...|.... 
Lehigh Valley, iste 68, Cp., 1896 7) 
do reg., 1893. 


do 21m. oe reg.» 1910... 
bn con. we, Seo 1923) 
d Pp. 719.3) 





om kK. Nav.ist m.6s8.rg.,’97. 
0 


Joy & Lancaster. ee 





Cin. & Indiana ot m, B..-.- 
d m. 7, 


( as 
Chartiers Val., ist m.73,C.,190:}. ‘ 
: ii. a 








7) 
Little Schuylkill, ist m. 78," 
Horth,* Penn. ist m. 68, cp., ts. 
2d m. 78, cp.. "96 3 

do gen. m. 78, cp., 19038. 

do gen. m. 7s, reg., 190? 

il Creek ist mm. 7s, coup., "82. 


Oo 
rittsd. eee Or 78, cp.,’96 
OC. & KR.%s, i lize 


Pa.@ N.Y 
Pennsyly., 1 “ted m., 68, ‘cP. a 
ge 


do cons.m. 68, cp., 1905. 





Penn. Co, us 
Ae ent hy ist 1 m. S is poun. 9i1. 


vanes we je lst m. 6s, cp.,’8!. 1 


mm. 78, Cp., - 
Phila. é Read. int .66, "43-"44 |... 
= as *48- At 
° = wns me 
do deben ag” 
do ” ome oz. 


oO 
do scrip, 1832. 
do In. ins 7a, cp, 1896) . 
do cons. m. is, CD al 312-. 
i cons. m. 74, Tg+ 1911../1 


5 “ein defau't. t Per share. 
§ Cou. to Jan., 77 fun‘ted, 

















Morris, boat loan, reg., 1585.. 
ennsylvania 6s, coxr., *910..|. 


. 68, reg., oF 








9 7s, boat&car,rg., 19.5 
Susquehanna 68, coup.. :9.8.* 


BALTIMORE. 
ryland 6s, defense, J.& J.. 
do 68, exempt, 1887.. 


M 





do 
Balti aeons 68, S31, uart.. 

0 o, : a entied 
do 6s, 189, quarterly... 
do 6s, park, 1590, QM. 
do 6s, 1898, M.&s..... 
ao 6s,exempt,’25; M.&S 
do 6s, 1900, rs feaee 


do és. 1902, OF ee 
do 5+,19.6.new........ 1 
Norfolk ‘chan, RRR 
RAILROAD STOCKS. Par. 
Balt. @ OliOe...-- _ccencace 00 
co 


ref 
do Wash. Branch. = 


ne Br.. 


do 
3376! | Northern Central..... meer 


Western Maryland..... .. rv 
Central Ohlo,.......+... «+. 
shee | & Conneiisville.. 50 
ROAD BONDS 
Balt. @. @ Ohio = Li J. &J.. 


N orthern ome , yt 


°o QO. 
do 68, d, 190, J & J. 

Cen. Ohio 6s, teed 
W. Md. 6s, ist m., gr. ie aa. 
do 1 J.&J... 


3, 8d, eee 
Unton RR. et guar ‘te } & J.. 
Can.on endorsed. 
ype crepe 
Cincinnati ty JONG...... ‘eines 


do do ‘6s, gold. 
Sana Co., V., a tones: 
7s, 1 to 5 


+ 

D .* Bissascadine icitninthie 

do 7308 bv c'eninesaenssa 
do Saas RR. "730s. th 


“ "35 Tt 
Cin. Ham . & Ind., uar.. 


Setuens & Xenia, ist m. 48,” 


i) 
Da 10nd Mich. Ist m. 78, ‘eit 
. 2d m. 738,°84.+| 102 
do $d m. 78, 88+ 
ae West. ist m. tl: 
tm 


Ind. cin, °& Laf. i m. 76..... see 
(L&C C) tet m. 18," = 


te) 
Little Miami 6s, midemal 
Cin. Ham. & pepten ‘stock... 
Columbus & Xenia stock..... 
Dayton & Michigan stock.... 

do 8. Aes c, et’k, guar 
Little Miami stock eee *@8@e4+ 


LOUISVIL LE. 


Louisville ag -eeee teeeee covsceef I 
do » 82 


do ogee’ 
Loutaville 6. 1907+ 


Jeff. M.@l.istm. mesh) ‘Bit 
do = m., 1u4 


do tn. , 78, 1906... 
Louisv.C. & o- ist m.78,’97+ 


Louis.& Fr’k.,Louisy.1n,68,'8: . 





do a gt _ 68, rg,’31 : 














Louisv. & Nashvill 
Leb. 


Lou. In. 


Jefferson Mad. & Ind. "stock. ; i 


TT. LOUIS. 
do water Bold... 
° do new. 
do bridge appr., g. 66 


= renewal, goid, 63s.T 
sewer, §. Gs, 9-2-8. 


aa Ss 
St. Louis 66, lou i ti i 


at. Louis Co. nee kK, g-6e. 
on ea 


at 


es 6s, boat&car,rg. ,1913) 


do 6s, 1890, quarterly.. ; 


A. &O. [1 

N. W. Va. mi. guar r.,’85 J&d 105 
Pittsb. & feed BV. “8 08 I &J 
o&J | 10% 


1 
Pe 
do 7 & 7308, 1 ong. + 
Cin.& Cov. Bridge at’k, pref. 130 
Cin. Ham. & D. os He, 804 





ae 


Br. 68, '86...... -2++.t| 108 
ist m. Leb. Br. x. Ex.,70,'90 8.1 


eis 








we en pee ee 
oe al 
geor 
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108g 
ios" 


| 10684 


eres 
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QUOTATIONS OF STUCKS AND BONDS IN NEW YORK. 





U. 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be , 





STATE BONDS. 





















































SEOURITIES. Bid. | Ask. SECURITIES. Bid. Ask.| SECURITIES. Bid. |Ask. | SECURITIES. Bid. | Ask. 
Alabama—Class A,2to5.. 62% Kentucky—6s...............- 100 sane new ig loan, 1802. .| 116 ..+-|} Rhode [eand—ts.c0up. 93-9; 114 os 
Class A, 2 to 5, small...... oot Bae Louistana— Ts, consolidated} 48 es 5 ee 116 ..--|;80uth Carolin 
Te NN nn awed PE ciacl « DEEL, cocesacacvcedeepous 44 | 47% North ‘Cosolten8s, oldJ &J 28 | 30 M ; 93, 1869. ? 5 6 
Glass C, 2t05........ 2... 3 | 74 liohige ped, BOND occecccas FE Bien. , old, A.& O...... 29%4'| Non-fundable..... .. § 
Arkansas—6s, funded...... oe ef “ = ape peg ys 112 seid Oo. Car. RR., J. &d..0000- 110 ..--|/Tennessee—6s, Old.......... 3614; 37 . 
7s, L. Rock & Ft. Scott iss. 9 ie Missouri—6s, due 1882 or ’83}_ ....] «... do 7 T+ ae 110 ‘ i jnsuthed péaakkaeesbd® 33 ae 
e Memp. & 1. Bock RB. eS ee AD ccnctavéneeenden eK pee? do coup.off,J.&J.| 90 heed és, new series.............. 83 | 35 
7s,L. RP. B.& N.O.RR,) ee | Sear 106 sana do coup. off, A.&0O.| 90 ‘ Virgina—6s Di vacdeeéwtibes 25 at 
7s, Miss.0.&R.V R aad SMES 6 dotnignbnodened 108 } ....\] Funding act, 1866......... 10 , new, 1866.......... coo ef SOR So 
78, ety ree Cenural RR.| =...) 22: 6s, due 1889 or ’90......... } eal do nin veneee 1608 ih, SRO, Ms bo 0006 de0es oes 25 Tye 
Connecticut—6s.............. 105 na Asylum or Univ., due ’92.}_ ....} ....!] New bonds, J. & J......... 1644 , consol. bonds .......... 75 ae 
IM ois ocesnbecaceste abou: ake Funding 1894-05 .......... 109% a Yee Seecee 164e 6s, ex matured coupon.. «Rae eee 
ee ats sated ""*"liia’’|] Hannibal & St. Jo., 1886..| 105%¢|106i4|| Chatham RR... 4 6s, consol., 24 series....... Big] ss. 
7s, endorsed. ....... 10914] .... do do — 1887..} 105%) ....|| Special tax, class 1........ 5 6s, ete ss mmnebbaikans 84) *.... 
Tt. betee: hotinnanaion 112 -.--|| New York—6s, gold, reg., 87) 106 = class 2..... .. 444; ..%//D. of ‘Columbia~3 65s, 1924.; 97 | STK 
Titinois—6s,coupon, 1870 100 “Il 6a, gold, coup, 1807... .. 106 class 3........ ' eee ig” Lupa ateeeey GAS Basan 
Lémibeesboottreeedé 100 , loan, RARER Onio—bs, Pitedvenesseéccara. ee Gasttinca shetccestesel” Se ‘9 
“Se jt Se eeepte- 116 (haa ERA Rays | 109 . 














Railroad Stocks. 


erro eeeweeee 


eee eeeeee 
eeeeeee 


Ontario Silver ae: 

Oregon woe ny Nav. 

Pennsylvania Coal....... .. 
Iman ease Car.. 

ee sane 


gpring M 


Railroad Bonds. 
Stock 


Balt. & 
Bost. H. 
lst 





errs eee e C8 eee eeee 


ee eee eee ew eeee 


eee ee eeee 


se eeee 


“«° 
Am. = i & Impr 


eae. &S8t.P. = lat, Bs, ” 
Ae oh 


ere © ee eee 
eeeere eee eee ae 
eree eee eee ew eeee 
eee eer ee ee eens 
eee eee eee eee 


RAILROAD AND MISCELLANEOUS STOCKS AND BONDS. 


eee ee eeweereereae et TeV 6 FlhUmh MCU Oe NIZE DRIES 2UOVe ee eeee 


eeeeeeerereeee Sewer sen), *** i> QOO0G8UNX> ABRALL BFVFEBAD et eo e ee eee 
eeeeeeeeee Fe FBV 6G =—=—l MMR A BRA CHEERY BILE ete eee ee 
eeeeereee eee eee 
eeereee 

eeee ewer eeee ee Trew Fs GO eV j$|| + j(jxj BAPPELVA BRACEELYD sg EDec ee eeeetee 
seee eee eeeee 
eeeeeveeeetee 
eeeeee 


eeetve.8@ 8888 
eeeeeeee 


Oo 
do ist con., 
Del.& Lfud.Canai—lst 
Ist mortgage, 1891, 
0 


do 
do 
ist Pa. div., coup., 
d 48, 
Albany & 
do 
do 
do 1st 
Rens.& Saratoga, 
do 
-&R. 
Ist 


Cleve.& 

Col. Chie. & I. 
Ist 
2d 





Sp’d Ist 
Ist 


Ind., s. f.,’7s.; 110/111 || Ist mortgage, W. D....... 
sink.fund..) 109 |110 || Burlington Div............ 


new eeeeree 
Line, 
ine. for 


ee e@e@eeef SMES **** ih CAPEROI Le VATE V og 8M er eeeseee 


** 
6s, 
eee ee eee m., 


orks—Ist 6s 
.—Ist, 6s.. 


eee ee 


ee ee ewer 


’ Peoria 


Miscellaneous List. 
(Brokers’ Quotations.) 


RAILROADS. 


eee ee eee ee eee eee eee eee 


eeeteee 


eee ee eee eee aeeeeee 


eeeereeeee 


pea reh ieee gctanass 
& Pacific—1st 


eee Ce ee ee eenee 
eeree- ef 


Securities. 
(Brokers’ Quotations.) 


STATES. 
4s 


coupon 
consol. ge : 


RAILROADS. 


eeeeereeeaee 


eeeeeee Geese eeeeeeee 


eereee Ce eeeeeeeeeeeee 


eeereeeee eee eee eee eeee 


eeeeeeeeene 


























° ite nomipai. 


+ Auc accrued interest. 


+ No price t -day ; these are latest se ae made this week, 


§ No quotation te-day; latest sale this week 
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NEW YORK LOCAL SECURITIES. 





Bank Stock List. Insurance Stock List. 


Companizs. | CAPITAL. DIVIDENDS. [Quotations by K. 8. BatLey, Broker,7 Pine street.) 


5 — 
sered hn & amount Lat Pala 


CAPITAL. DIVIDENDS. 
Last Paid. 


COMPANIES. 


eeseee ee 

ere @eeere eeeeee 

eereee e*eer- 

; eeee ° ‘ee 

' ete eesee ec: @eree ee 

ereereeeee . eeeeeneeve 
ee 
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city... a 


Qo: 


~~ pt 
“IO Sw 


t. 


or’ 


- 
- 
Or) 


~~ 


6 
q 
A 
8 
8 
1 
8 


Gp & Gr & G* 
actrees sil? He 


Crk. . a vs 
. County... 
wae Exch. 


~~ * : : . 
CWOaaAwo: : 2 war’ 


oe 


ereeeeete 


Ped ey cy A Ov Od 
: nO: 
5 QaGaceo: ° 
. —_ 
QVNaoont 


Ge? See] Sere 
.é 
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& 
WO! ASLO 


_ 
CSoSnGoww 
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{% The are 
of date banks. 


Gasand City Railroad Stocks and Bonds, 
[Gas Quotations by George H. Prentiss, Broker, 24 Kroad Street.] 


















































































































































































































































































































































































































































Gas Com i 9 * Over all liabilities, including re-insurance, capital and scrip. + Surplus . 
slates iene Par. |Amount.|Period. 2 “— Bid.| Ask, | inclu: es scrip. : . 
' Brooklyn Gas Light Co........ ..1 25 12,000, “791177 1:20 City Securities 
ce Gas Co Lap OD esasas 20 |1,200,¢ nal OM For. ty oe “60 . 
Harle mreranesnen at ' thee 9 mt } mn: yo = {Quotations by DANTEL A. MoRAN, Broker, 27 Pine Street.} 
Jersey City © Hoboken... 1.02.7. 20 "750,000|3.&J.| 7 |das., ’301149 |152 
Metro “eg ee 100 |2,500, ies 5 Feb" ‘80 1? 121 preston Bons Bs sant 
Certificates......... . 11.000. oe ne 
Matual, N. Pe seceee oe eee \00 5 : py | ty | = = i Rate.; Months Payable. due. | Bid.) Ask, 
onda. . .........-| 1,000 |1,000,000/F.& A. 1 0) (104 | yop , a Ag 
Nassau, ——" tM 8 1, Var | 2%'Feb., ‘*0} 50 | 55 ~ Pde k.. 1841-63. § |feb.,May Aug.& Nov 1880 {100 |102 
RGFIDeos es noe, Va .| '700,000/M.&N.| 3ig|Nov, ’79] 85 | 95 e ‘ ( ; 
. ’ d d 1890 |104 {105 
gow 9 x i ened pada “on 100 |4 M.&N way, "79! 97 [109 Grosea water stock..1845-51. S ee , tanraneolna line 
eo e's r00 Raa RO "000. t Bas, ‘ te) S 
ele J ™. nds. ..... Lone |:O08:8001 1; 2 2° a eee | Croton Aqued’ct stock.1865.; 6 do do 1884-1911/106 }112 
, : ‘ : 1897 95 | & N b 1884-1900/110 [124 
do , A Gertiticates Var. | ; J.&J.| Siwida:., 80) 7 - 85 _ pipes and mains... q Ma yiteny = © fs, ; 
Central of New York ...........] 50 | 466,000] F.& 4.| 3 |4uz.,°79] 50 | 6) reservoir bonds.....| @ iF 0 ay, Aug. Nov./1007 1911/08 100 
Williamsburg .. stip sy.50 [1,000,000] Quar. "| 13s Ja>.. $80} 65 | 75 ca pa 1 3 do do 13805 [108 1309 
pessrea "Brookiyic=.<2°°°°] "106 |1000'000| 84. &. rei janes 0) 25 (108 | Dock Donds.......+-.--18.| 2 | MayéNovember. | 180 1107 loo 
aig cet | 100 fs 000]... 5 j.97., S018 |165 | weretatock. searmee © h.- pees Bees 903-1807 
i eee ; : Market SiR cccaens — 7 May & November, |1894-1897/117 [118 
ae = i - 750 000iM. &N.! 6 | 1885 105 410 Imor nvement stock. ++ 1869 é do do 1889 107 Men 
uotations RANT, Broker, 145 Brow § ae ae 'y leg 
y : , as. ' Consolidated bonds. ....var. 6 &. > = i tis = 
BT OTESEe ce ere cn et| 1,000 | Sorooold. @3:| Fidty.A000) va | os a ee ets a0 a0 1879-1882! 102 |105 
Broadway , Seventh Ave—sik.. 100 24 y a 3 5 fog 4 7 ro New Consolidated... pace 7 segues Oe 1s HE 11 
Ist mor asain inet wetter 1,000 |1,500, J.&D.| 7 july, 84 10414' 108 ; 5 MORAN | “terl 1026 (+108 |106 
oe i | "(20 |2/000;000] Q—K. | 334) Feb.. ‘80 180 155 Conscli ateol.o...--+e00--03] 3 J yeay Qi Novemver. | 1884 108 /108 
sasaidh d | v. 2 — 
Broadway { rooklyn)—stock.. 100 | 200, Q—j1. | 3 {Jan 80 140 [150 
Brooklyn & Hunter's Pt—stock. 400, . & O. i, 
Ist mortgage BORGES... cccose i an 1,000 4 y , . £ ? ; ; Jang 80) 00 re rQuetations by N. T. Bezrs, Jr., Broker, 1 New 8t.] 
A sehwoick, Ap. [2 irn) sock. 100 500,000| 5. & J. 34) Jan., 20; 85 | 45 
mtra i }. River—stk. 1,80¢ J. wd Jan., °30 —— — . 
Consolidated mortgaze bon #| 1,000 |1/200,000|.1. & D.| 7 |Der 21902 tbs 10746 Brootiyn—Local Lin sen jul 979-1880 101 | 108 
— ~ seghaie Tenth St.—Stock y 650,010 he a Feb ,°8 ° 60 City SORE. <e0 oe.e | the enee 7 a my & de oe saon'tom fitk 
2° ; % ‘ 18 95 oe seeee teetes >o- patty ty 
Dry Dock, E. B. “& Battery —stk "100 |1,200. Q—-t.| 4 |Feb., '80|106 |110 Eat WABOO. sens ccevees eeess g re do 900 02: 2s 136 
RUA actgage oe os lH m0 {1,000 Ons. § tan? sole) {173 Slinetends.. sige eee do do 1904 191: 12¢ 
n —s oc eeeeeee 1,0 sf } s an , 16 u e.e0e8 eee . 4 f 
isl mortgage siniiniedl 1,000 | 203, Aira: @ |tan. Bt 100 tip nage >. coe estes. 5° : = yn . pe is 
4ant.& et ‘St ‘ferry —stock 100 | 748,000|/M.&N.\t5 |Feb., 80/170 [180 City DONGB... ...++-- | 9 May & November Q20-18K3i106 IR 
Gener “rove 7 ae | 236,000} 4.&@0.] 7 |Apr.,’93}110 1/115 Kings Co. bonds. ..° witirePeay ee a ae )-1885:114 |116 
wa dl own ‘s oc! ; gis Te pt Sac gies er esccescose : 
1st MOrt@iWe......- 20. ee 1,000 | 200,000'M.&N.| 7 |Nov.1904 3 101” Park DOnGS ......-cereeeee | 3 January & July. sactes ts =e 
Houst m, nwt it Pav. Fy—sti 100 | 250,000/........ os echansetddese ae te pry SEE. seaeese] 6 e do do 4 
ist m rtgiee..-.- guns 500 ‘3 ); Nt 3. c Taiy, (94) 5 |100 *All Brooklyn bonds flat. 
Second Av. Nue—stOe é senees J an.,’ 46 Ma sates 
8d m ort.a LC. ce sereee eeeeeeeee se 1,000 15 ),( A.@U, 7 A r , "bd 19 102 ‘> 2 > 
Cons, Conversizic.. causes 1.000 |1,050,000| M.&N.| 7 May, "Be 9243 o4* [Quotations by ©. ZABRISKIE, 4; Montgomery &t., Jarsey City.) 
guniese s on at casrsenens abe: ar} 2 yer oe : — "83 : U5 
4 Avenue- BtOCK............ 750, .&N, May. “a7 : meray 
lst mortg ge bas aane snniense i 2.0 5,000 I. = 3: : ay, we 118 Jersey City 
wot eeeree eee * y Vs i . oy. * \ . ale 
pe uage. ae od adnan 1,000 | 2,000,006 Pes. 7 [iniy2'90'108 | 105 Water loan ,long.. .-..... | § january & July: | so 1998 ton [110 
Twenty hire siréei—sioce...°. | 100 ‘600,000 W.@A:] 4 [Feb., "30195 ji | 310 eat’ eS rn) 7 | January & Juy, | ia0" wd [1043108 
ant morsenne__-- —, Me Pt = Bergen bonds. ves eo ee 868-09. 7 January and July. 1w0 {100 {101 
7 ‘a e ares Sa Tear avideu.s Ou suca 8, DUL Lg date Of muturity uf bonds. 
4 This 1; a2 extra cividen -— —- 
v 
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{ 1878. 1879. 
From— . ; 
iu Ue stire nts a ae aE ee roots Tt76 
AND Lehigh Region, L. C. & N. Co.’s lands............ 425,194 693,13 
. DT pccitihad kocbncekbhanbenendhaknisnrde snanaae. 5,295 
STATE, CITY AND CORPORATION FINANCES. Sundry shippers. ...........---+++2+-eeeeeeeee eee es 37,012 79,449 
The Investors’ SUPPLEMENT is published on the last Saturday Total. ..... 20.2. .-e sere eeeeeer eee eeee ents ee rees 2,503,731 4,158,034 
of each month, and furnished to all regular subscribers of the ‘ RAILROADS, -. 
Curonicie. - No single copies of the SUPPLEMENT are sold at the | The gross receipts of the mer pad s railroads during 1879, as 
office, as only a sufficient number is printed to supply regular | Compared with 1878, were as follows : 
subscribers. 87 1879. Increase. 
: ees pele on ga a CnC 
ANNUAL REPORTS. Coal ..............:............. SC ae 
Philadelphia & Erie. $1,874,052 $2,413,761 $539,709 
(For the year ending Dec. 31, 1879.) L. C. & Nay. Co.’s proportion.... $624,684 $804,587 $179,903 


The annual report just issued is simply statistical, and fur- 
pony : the information below. The operations of the road were 
as follows : 























Gross Earnings— 1879. 1878. 
ienin nastindedeisemesGaercdvuenl $2,589,029 $2,395,890 
TT ., 2: 600 6eueds eheewecesvencaddenes 340,366 346,687 
— DM icmettieudedl MieedidipwRnlestnwnna 31,276 36,564 
I a a a i FE a 26,507 27,199 
en us atin in Sues amnealais 104,627 114,717 

Dt nahn aduteds abeneedeen $3,091,807 $2,921,057 

Gross Expenses— 

Conducting transportation............... $665,773 $638,910 
aks Lice esbbercteceecseeas 635,127 598,884 
Maintenance of road................-0.-- 605,794 262,013 
Maintenance Of Cars. ...........-sccccceee 223,563 545,140 

oi at clomeedende eqbescensdell $2,130,258 $2,044,946 
IE in a cadoonc emupeuns dnccboedes $961,549 $876,111 


The whole number of passengers carried in 1879 was 449,102, 
and in 1878, 459,344. The average distance traveled by each 

assenger was 25 75-100 miles, against 26 5-100 miles in 1878 ; 
boing a decrease of 30-100 miles. The number of tons of freight 
moved, excluding fuel and other materials for the company’s 
use, was 4,130,126 in 1879 and 2,810,466 in 1878, showing an 
increase of tonnage in 1879 of 1,319,660. The actual cost of 
working the road in 1879 was 68 9-10 per cent of the receipts and 
in 1878 it was 70 per cent. 

The statement of the operations of the road, submitted by 
the Pennsylvania Railroad Company, lessee, shows that there 
has been expended for new materials, $278,801, which has been 
charged to the maintenance of road or expense account. 
Included in this expenditure are 51 57-100 miles of steel rails, 
making, with amount ncted in last report, 292 17-100 miles of 
steel rails now upon the roadway. During the past year assets 
amounting to $35,465 have been handed over to the Pennsy]l- 
vania Railroad Company in part payment of coupons purchased 
and held by that company. 


a MRE SHEET, JANUARY 1, 1880. 


. r. 
To capital stock, com.. $6,053,700 By. cost of construc- 
0 





To capital stock, spec.. 2,400,000 iicsneiit wens bnéen $26,176,101 
— | Bonds, stocks, &c., of 
$8,453,700 | other companies.... 5,373 
Bonded debt. ........... 17,656,000 naa eubaies aan 14,365 
To unpaid coupons..... 1,802,216 | Profit and loss...... 1,433,223 
Less balance from earn- 
ings in hands of P. 
. Co., lessee ....... 293,757 





*$1,508,459 
Due P. RR. Co., leasee, 
on construction ac- 
count 10,904 
$27,629,063 $27,629,063 
* Due Pennsylvania Railroad Company, lessee, for coupons purchased 
and held by that company, $624,652; due same company for coupons 
on bonds owned by that company, $882,360, 


Lehigh Coal & Navigation Company. 
(For the year ending December 31, 1879.) 


The Board of Managers’ report for the year 1879 has the 
following statement of receipts and disbursements : 
RECEIPTS. 




















Railroads and Nesquehoning Tunnel.......................... $828,817 

te ME sn aus exbve see ctcvccce uccssencccccpccsstocsseshsvses 51,930 

en. ev nebdencteabaccbauesdicsa 19,830 

ER ey ee ea eg 47,589 

os ne oe bclemnbaanacbiadis 190,622 

Royalty on coal mined by lessees..........................000-- 961 

a. onal ie ims an is «cosh cctinesensadihew sa 33.943 

Profit realized from sales of real estate........................ 5,760 

cn ciiesseennscdovscescsuyceséeseeses sence 3,393 
DP LGAMix Gide rcccaethatanme cidadecschbachbodnnotuwanse osdseae $1,183,848 

; DISBURSEMENTS. 

General and legal expenses..................-...... $51,333 

Rent and taxes Nesquehoning Vailey Railroad. ... 138,000 

Rent and taxes Delaware Division Canal.......... 118,867 

Taxes chargeable to canals......................... 1,730 

Taxes chargeable to coal and coal lands........... 49,179 

EE EL, - . cnewevercsesssdnaccscepacep 14,131 

Taxes on landed property and improvements..... 12,411 

ee re ee ere 923,958-—— 1,309,612 
EDs dad sith ind bd cb iba enb ee beGentwecahoosnnscns $125,763 


The coal tonnage on the Lehigh & Susquehanna Railroad 
= Lehigh Canal, compared with that for 1878, was as follows, 
viz.: 














1878 1879. 

Wyoulag Regi 1 Piney a 2 ann 
oming i. iniieinnedsenioosesetacttsies ,048,09 ,002,907 
Upper Lehigh Region, Nescopec Branch. ........ 280,606 420.108 
Hazleton “ss  *> < Seager eae 2,976 58.496 
‘ Black Creek Region, via Drifton Branch......... 315,286 389,473 
Beaver Meadow Region, via Nesq. V. RR........ 284,966 495,500 
Beaver Meadow Region, via L. V. RR............ 10,123 6,794 





_ The report of E. W. Clark, Esq., President, has the follow- 


g: 

‘The large gain in revenue from our railroads is due mainly 
to the increase of 1,698,299 tons in coal transported, but there 
was also a gratifying increase in miscellaneous freight and pas- 
senger receipts. But for the very low rates of transportation 
on coal—the lowest in the history of the company —the gain in 
revenue would have been much larger. The contest among 
producers to obtain as large a share as possible of a free 
market, after the termination of the agreement of 1878 to 
restrict production, forced down prices, and transporters were 
compelled to move the coal at proportionately low rates to con- 
tinue the mines in operation. 

“The deficit for the year 1878 was $355,860, and for the past 
year $125,763, thus showing a net gain in the business for 1879 
over 1878 of $230,097. Had the prices of coal averaged for 
1879 as high as during either of the ten previous years ( not 
excepting 1877), our revenue would have materially exceeded 
our fixed charges.” * ad 

“The production of coal from our Lehigh property was 
larger during 1879 than in any previous year. We operated 
five collieries in 1878, and started No. 11 May 5th and No. 5 on 
September 16, making in all seven collieries in operation and 
No. 4 idle.” * od » 

“‘For the purpose of reducing our floating debt-and of pro- 
viding means to meet other maturing liabilities, the Board 
made sales during the year of $793,000 of the company’s con- 
solidated 7 per cent bonds, at an average of 88 percent. The 
improved credit of the mors wey f and the advance in the market 

rice of its securities, enabled the Board to avail of a provision 
in the lease of the Nesquehoning Valley Railroad, and to 
reduce the dividends guaranteed by us on the stock of that 
company. The right was reserved to us in the lease to retire 
the stock at par at any time after ten years, which expired in 
November, 1878. We notified the company in July of our 
desire to avail of this right, and the result of the negotiations 
that followed was the reduction for five years of the dividends 
from 10 per cent to 7 per cent per annum from September Ist,_ 
1879, without cost to this company. The rent is thus reduced 
to $97,000 per annum—a saving of $41,000 from the amount 
paid last year.” * * ad 

‘‘The floating debt was at the close of the year one million 
of dollars, and there remain in the hands of the company 
$1,108,000 consolidated 7 per cent bonds in addition to the 
18,900 shares of stock. The first installment of the debenture 
“on extended in 1877 matured, and was paid, on 10th Decem- 

er.” 
Wilmington Columbia & Augusta. 
(For the year ending Sept. 30, 1879.) 


This road was sold in foreclosure October, 1879, and is in 
process of reorganization. The Railroad Gazette publishes the 
earnings, &c., as received from the President, Mr. Bridgers. 
The general account at the close of the year was as follows: 


Stoc 
First Mortgage bonds 








SILAS ARE TIE RENE CRB, DEE 0,000 
Certificates of indebtedness, due Sept. 1, 1886... 336,000 
Coupons due June 1 and Dec. 1, 1877............. 4,000 
3,760,000 
NG III o's ied ein parnks shar best geiedossuesicreisvengecect 00, 
Bills payable due Southern Railway Security Company. ..... 826,000 
Current balances, pay-rolls, G6. . 2.2.2.6... ccc cc ccccccccccccces 53,022 
a do ue ees dindeabedechetnsevniebébelsssecienbas einen uae $5,539,022 
IUD So's da acids cect cestomctvcdssdsncens $4,951,395 
en os emee a cbkee secmarhee cde 26,194 
Cash and accounts receivable. ..................... 192,801 
in Wace gebad devddcccbasVaceeScenecsives 458,630 
$5,539,022 





In the new company the old mortgage incumbrances are to be 
ws ona largely by stock. The earnings for the year were 
as follows : 





1878-79. 1877-78. 
NN i i ins ckaccksed slatwdadeanhbnas $101,345 $118,306 
SEGRE RE SES 2 Ra Ue MSS 5 a 282,308 328,679 
ey er rer errr ys 94,6 62,71 
BESS SAI Ee AER ga ve cme ey eaten Umar FIA $478,309 $509,698 
POIs 0 bend d vib 06nd oh canes vicemnese+chentes 486,319 4l1l, 
PE £55k 5 TS. , Sabcigbediasebamdasvedwem SBAi0... . sehitvies 
PE AI, onss cs ccnesqembdbihel ds ss thep seb dcdevsseaeshess Gas $98,658 


There was a considerable loss both in passenger and freight 
business, and a large increase in expenses, the result being a 


deficit for the year. The income account was as follows : 
re. Ci csc ehwend gee eens s mene heulnne $150,201 
NS rd i Si ad ee be ath ee oe a a ake hil ate mala 78, 
6 cg hee Sa tee bk Gu sees outed chelel dixtendamnnsaee 1,248 


property account, six engines cu Wil. & Weldon road 70,500 
stock in Pioneer Steamboat Co. / 4,026 
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RR GID 6 6 on. v.ik scenes < dsvcincéepsccwce esccctn $486,319 

SE IN. bis a piec onastes agent scsasegeccangness 43 

Od accounts closed to profit and loss............... 104,918 
‘MPN, ou Suee cbs cicdetcocvcddebasscesescsbaee 10,202 4 

Assets at close of year............-.-.-. x pig ha ie emed te 102,801—$704,285 


Wilmington & Weldon. 
(For the year ending Sept. 20, 1849.) 
For the last fiscal year, ending Sept. 30, 1879, the earnings 


were as follows: 


1878-79. 1877-78. 





aiid stk ann 08. c% sce piien s a0 vie $171,708 
i atecede sakes tacin gee dcsuaeckatetstacoe 302,855 274,486 
es MIEN os va cc adkceswwedasbactede 5,86 41,620 
RR val RIC re ats Ee $505,957 $487,315 
ETRE E: ELIT SS IEE AR Se, OE 316,544 267,389 
Net earnings.................... ec cucued $189,413 $220,426 


In addition to operating expenses a considerable amount was 


expended in permanent additions to property. Deducting ex-: 


traordinary expenses in both years for renewals and all better- 

ments, the net earnings were: 1878-79, $175,673; 1877-78, 

3175,644. The income account was as follows: 

Assets at commencement of year...... 22.2.2... ee ee eee eens $88,600 

rs i, ie i Lk owes huwndgetesshecctpedsésseaesege 

De en. eb abewesedbdpecah pees aswecenkh 467 
PD nnthantaabotees i xtd cubis ieee Cnr ek > whan petal $596,026 


i: 2 Pe . ..  dncccccheseddbenebereeswecs $330,284 
Interest paid 106,0 


eee er ew ee OO ee 


7 
893--480,871 


Re Ge Ga GE ia kaso in a na iSihic ee Sis ec ew ectinns deans cccdovdis $115,154 


GENERAL INVESTMENT NEWS. 


Anthracite Coal Trade.—A temporary suspension of mining 
has been decided upon by the coal-producing companies, the 
companies all agreeing to suspend mining three ov a week 
until the ist of April. : 

—Circulars were issued by the Philadelphia & Reading Coal 
& Iron Company February 19, increasing the price of lump and 
steamboat coal on heaett vessels at Elizabethport, N. y » to 
$4 75, from $4 as announced on the 16th inst., and to $4 25, from 
$3 75, for Port Richmond. 

—The production of anthracite coal from January 1 to Feb- 
ruary 7 is reported as follows: 





Tons of 2,240 lbs. 


a ED, Wisk cs waikcctnecaciedndseuveveedaacdaee 1,981,541 
es ee I ID DUNE o's bso n Sic nso dé cccomledbedesdes macddede 1,820,099 
ee Aer GA I, BE Os on bcc sdb ccckced) cccueecsdadcnccsbatcen 1,399,548 
SO a i ad hee aediGen ols 1,468,020 
Teen is en ik es ae 6 ws edd bee 1,329,752 
a od Les webide tbdektbsnedddaden 1,289,912 


Atlantic & Pacific.—Of this new joint corporation, under 
which the Atchison Topeka & Santa Fe and the St. Louis & 
San Francisco propose to build to the Pacific coast, the follow- 
ing details appear in Boston. The road is to be built in two 
divisions. The cost of the first division will be about $12,500,- 
000. Stockholders in the Atchison & Santa Fe and Atlantic & 


Pacific corporations will have the right to subscribe for a 6 per | 


cent bond at par, receiving therewith a $500 or $750, as may be 
determnined, 6 per cent income bond. The Atlantic & Pacifie 
Company will reserve the right to take from subscribers, before 
40 per cent of the subscription has been paid, the first mort- 
gage bond, paying back the subscriptions advanced with 
interest, thus leaving with subscribers an income bond costing 
them nothing. 

Bangor & Piscataquis.—At a meeting of the Bangor city 
government held Feb. 12, it was voted to sell this road for 
$600,000 to Hon. Wm. B. Ives, on behalf of the International & 
Megantic Railroad. The conditions are that Ives shall take u 
oe return to the city (as they become due in 1899) the bon 
issued by said city in aid of said road, to the above amount, 

aying the interest as it becomes due. The order of sale will 
e submitted to the people for their approval. 

Blue Ridge (8. C.)—Both Houses of the General Assembly 
of South Carolina have Pc csean the bill to facilitate the comple- 
tion of the Blue Ridge Railroad, which will supply the missing 
link in connecting Charleston with the Cincinnati Southern 
Railroad at Knoxville, to be constructed from Walhalla, in the 
direction of Clayton, Ga., and thence to Knoxville, Tennessee. 

Boston Hoosac Tunnel & Western.—A press despatch from 
Troy, N. Y., Feb. 14, said: ‘‘In the construction of the Boston 
Hoosac Tunnel & Western Railway, the projectors of the enter- 

rise took possession of a large portion of the abandoned road- 

of the old Albany Northern Railroad. The Troy & Bos- 
ton Company claimed the property under a perpetual lease, 
and brought an action to restrain the new company from enter- 
ing — or using the roadbed ; and, further, obtained a per- 
petual injunction to prevent the building on or using the road 
in any way. A motion to vacate the pegs ion was made and 
was granted, with the understanding that the new company 
might go on with the work at their peril and suffer the conse- 
qo of forfeiture if they proved them to be wrong. Gen. 

. L. Burt, at that time president of the Boston Hoosac Tun- 
nel & Western Company, decided to go on with the construc- 
tion of the road, and a few weeks later a pro forma decisicu in 
favor of the Troy & Boston Company was rendered by Judge 
Osborn. An appeal was taken, pending which the construction 
of the road was completed and the road operated. Friday, the 


eneral term, Judge Learned dissenting, affirmed Judge Os- 
rn’s decision, thereby transferring to the Troy & Boston Com- 
le Bridge and 


pany the fourteen miles of new road between 





Schaghticoke Point, including steel rails, bridges, &e. The 
case now goes to the Court of Appeals.” . 

Burlington & Missouri.—The trustees of the land mortgage 
of this company (now C. B. & Q.) advertise that, agreeably to 
the provisions contained in the trust mortgage deed, sealed 
she pig addressed to John N. Denison, Assistant Treasurer, 

oston, Mass., wili be received until Wednesday, March 10, for 
the sale to them, for cash, of seven per cent land mortgage 
bonds of said company, to the amount of four hundred and 
twenty-six thousand dollars, or any part thereof. 

Central Iowa.—The Boston Transcript gives a summary of 
this company’s status. The reorganization scheme agreed upon 
about four years ago is progressing favorably, and the new cor- 

oration formed is called the Central lowa Railway Company. 

he first mortgage bondholders continue in possession of their 
bonds and receive first preferred stock for three years’ arrears 
of interest up to January 14,1876; afterward, and for the 
period of five years until January 15, 1881, the bondholders 
take the net income of the road in lieu of interest. These 
bonds amount to $3,700,000, and the interest, which goes into 
the first preferred stock, to $907,000. The net income of the 
road since 1876 has not yet been determined. It is said that it 
may amount at the maximum to half a million dollars, which 
may be paid in an income bond. The old second mortgage 
bonds, amounting to $225,000, go into a second preferred stock, 
together with three years’ interest (five years’ interest to 
January 15, 1881, is wiped out), making $1,167,800 of second 
preferred stock. This is a total of $5,774,800 of first mortgage 
bonds and preferred stocks bearing 7 percent. The floating 
debt has been paid off, and the old common stock is to be 
reduced fron $4,920,000 to $1,600,000, one share of new stock 
being given for three of old. The stock selling at 12% is the 
old common, worth one-third of the new, which sells at just 36. 
The second mortgage bonds now sell at 61. For each $1,000 
bond £1,210 in second preferred stock will be given a few weeks 
hence, thus making the cost of this stock but 50, as compared 
with the common at 36. The first mortgage bonds (with the 
three years’ interest coupons, to go into first preferred stock, 
attached), sell at 115. There is also attaching to this security 
the net earnings of the road up to 1881, which, if they amount 
to $500,000, will be thirteen per cent more on these bonds. The 
net earnings uf the road in January were $35,000, and net earn- 
ings of $30,000 per month might be the average for the year. 
It will take $259,000 to pay the interest on the first mortgage, 
$63,490 to pay the interest on the first preferred stock, thus 
leaving $36,510, or about three per cent, on the new second pre- 
ferred stock. The roadbed and track are in good condition, 
one-third of the latter being steel, but more and better rolling 
stock is needed. 

“The Burlington Cedar Rapids & Northern desire to lease 
the road, so it is reported, for the interest on its first and second 
mortgage bonds; but Russell Sage, who has long been a direc- 
tor in the road, declares it his intention of | pwr it into the 
Wabash system. Before the late revival of business, the first 
meee bonds sold at 25, the second mortgage bonds were 
worth less, and the stock could searcely be given yer § There 
are reports, upon good authority, that Jay Gould will soon go 
into the directorship and that the company’s securities will be 
given a ‘boom’ before long. If one believes in the future of 
the road, and can figure out from these facts and the earnin 
as we report them from time to time a good business, the bon 
as the market is at present would seem a betterinvestment than 
the common stock, though the latter may still be sonsiderably 
agitated by speculation.” — 

To recapitulate and show the relative position of the securi- 
ties at a glance, we give the new capitalization as follows: 








First mortgage 7 per cent bonds, unchanged.......-........ $3,700,000 
Three years’ interest on the same and —— No. 7, cashed 
by Jay Cooke, to be first preferred stock. .........-....... £07,000 
Second mortgage bonds and three years’ interest, to be 2d 
WOOTEN GRO no oon os case ccctnccccdsecdecscvcssuscceseutee 1,167,800 
Total FT weer Cas WOOT. oa sik. ons cowsiec ecco ccnsceccesess $5,774,800 
New common stock for $4,920,000 old common stock....... 1,640,000 
Watel chawies GE WOW o< o.ncccccs occ ccceseencicsccccsascenes $7,414,800 


Chicago Clinton Dubuque & Minnesota.—The following 
table shows the gross earnings for the years 1978 and ire : 





a 879. 
NE ok cu dndnébes cou duWasdede pice cdsadagess $14,202 $18,043 
nb Lcbcwaieusecs sie scum devhscdcaaiodgnbawee 1,942 11,319 
Te ne ne pena eb ancnnsGhdandocnabedanedee ms) 1,774 
MERBTOGB. goon cc cic s ccncccccccccccccececsccsscscceccs i76 158 
es cone sia beeen seun eaagiinsen $27,821 $31,295 
idee MR AOOD. 5... -.0is04..2i-c00ke adyeatesssaxs pee 3,473 


Chicago Milwaukee & St. Paul.—It is reported (on what 
authority not stated) that the Chicago Milwaukee & St Paul 
Railroad ' Company have purchased the stock of the McGregor 
& Wisconsin Railroad Company, whereby they become the. 
owners of all the lands and other property of said re in 
the State of Iowa situated along the line of the lowa 
& Dakota division of the Chicago Milwaukee & St. Paul, and 
all the interests of said mgr oe ! claimed in the land grant con- 
nected with said division, whereby the suits —" in regard 
to said lands will go to the Chicago Milwaukee & St. Paul 
Company. 

Chicago & Pacific.—In the foreclosure case of Blair vs. the 


' Chicago & Pacific Railroad, Judge Blodgett, at Chicago, entered 


deficiency decrees against the road and in favor of the following 
arties, on the sale of the road under foreclosure : John I. Blair, 
$98,086 : the Delaware Lackawanna & Western Railroad Com- 
any, $27,691 ; the Lackawanna Coal & Iron Compan » $250,373 ; 
Elizabeth McEvars Bayard, $81,804; L. B. Otis, seme Ba of 
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the State Savings Institution, $110,602 ; Moses Taylor, $35,269; 
the City Bank of New York, $28,533. An order was also made 
on the purchasers at the sale to pay into Court within eight 
days the sum of $250,900 on accounc of their purchase. 


Cincinnati Sandusky & Cleveland.—The following is a 
statement of the comparative net earnings for the four months 
ending December 31, 1878 and 1879: 





1878. 1879. yain. 

Beptember............ RPS PN age cr $16,470 $26,018 $9,648 
Dt .va1dcL.cctndinwbewededaatee ede et 20,732 33,486 12,753 
IE EP OLY OO OS Ee Pee 14,504 20.353 5,849 
DD, <nnchetusertanh seecks evhiet 7,101 19,267 12,165 
Total gain in net earnings for four months............---.-..--. $40,416 


Columbia City (8S. C.)—Cotumsia, 8. C., Feb. 18.—The Gen-. 


era) Assembly, at the request of the Mayor and Aldermen, has 
passed an act authorizing the funding of the entire indebted- 
ness of the city, bonded and floating, at the face value, by the 
issue of 30-year bonds bearing 2 per cent interest for the first 
decade, 3 per cent for the next and 4 per cent for the last, the 
coupons to be receivable for all taxes and debts due the city, 
— water rent. The city creditors will accept the terms of 
the act. 


Connecticut Western.—The Boston Adveriiser reports that: 
“‘ Nathaniel Niles of New York, a large holder of the mortgage 
bonds of the Connecticut Western Railroad, has sued at Hart- 
ford for foreclosure. The complaint sets forth that the bonds 
were issued in 1870 tothe amount of $3,000,000, that in 1876 
interest upon all the bonds was defaulted, and therefore the 
principal is due.” 


Fort Wayne Muncie & Cincinnati.—The bondholders are 
about ready to foreclose the mortgage and reorganize the 
affairs of the company, and the bondholders’ committee are now 
calling in the bonds for this purpose. The terms of the reor- 
ganization are not decided upon, and will be left to the decision 
of two-thirds of the stockhoiders. 


Framingham & Lowell.—aAt a stockholders’ meeting of the 
Framingham & Lowell road, Feb. 14, the lease of the road to 
the Boston Clinton Fitchburg & New Bedford Company for a 
term of 998 years and four months, from October 1 last, was 
ratified. It is understood that the property will be leased to 
the Old Colony at once, and that the 8 per cent note holders 
will receive preferred stock in Exchange. 


Galveston Houston & Henderson.—Mr. Israel Corse and Mr. 
Horace 8. Taylor, of New York, have been elected directors of 
this company. Mr. Israel Corse has been elected president. 


Indiana Bloomington & Western.—Judge Drummond has 
referred the matter of the 1. B. & W. Railroad claims to W. P. 
Fishback, Master in Chancery, directing him to examine and 
report on the following questions: 1. What amount was paid 
during the two years ending December 1, 1874, by the company, 
of the coupons of the bonds on the main line and extension, 
and from what source the money was derived? 2. What 
amount was expended in the same time for improvements on 
the road? 3. What amount was expended by the receiver for 
permanent improvements after December 1, 1874, and from 
what source were the funds obtained? 4. The gross earnings 
of the railroad from January 1, 1873, until the receiver 
relinquished possession of the property; also, what property 
was received by the receiver on the Ist day of December, 1874? 


Indianapolis Cincinnati & Lafayette.—At Cincinnati, Feb. 
13, the sale of this railroad was confirmed by Judge Baater in 
the United States Circuit Court. 


Litt'e Rock & Fort Smith.—The earaings and expenses, and 


land sales, for the month of January, 1879 and 1880, were as 
follows: 











Earnings. Expenses. Net. 

January, 1880 bina aco se Olga bapiiaieelelle $49,856 $18,742 $31,114 

Oe Covent ck i cndincccmaaGck . 25,018 16,405 ,613 

EE Se Ss eee ee $24,838 $2,337 $22,501 
LAND SALES. 

Acres. Amount. 

I a i 10,352 - $40,762 

I ct tect ensicnscbau mast wsckiehbononect 1,892 7,606 

8,460 $33,156 


Louisville & Nashville—Georgia Railroads.—The Aé’anta 
Constitution of Feb. 11 reports of the compact between these 
companies that the Louisville & Nashville and Georgia 
Central railroads have entered into a combination that amounts 
in terms to a partial consolidation for the term of five years. 
The Central road, after amending the contract somewhat, rati- 
fied it one week ago. The Georgia road ratified the contract, 
as amended by the Central, on Feb. 9. The Georgia road, the 
Central and the South Carolina roads have made a sub-con- 
tract that divides the territory occupied by the three, and 
commanded by the Ports of Charleston, Port Rowe: and Savan- 
nah. T e combination controls every Atlantic and Gulf port 
between New Orleans and Charleston, except Brunswick, and 
will have lines of steamers plying the Ocean from each port, 
fed by through lines of rail under one control, from Chicago 
and the lakes, St. Louis and Louisville. The manazement of 
the lines will remain with the Louisville & Nashville Road. 
The contract is to extend for five years. 


Macon & Brunswick.—A dispatch fom Atlanta, Ga., Feb 
18, said: “R.T. Wilson & Co. have Srused to purchase of 


lease the Macon & Brunswick Railroad. They wanted the 
Governor to warrant and defend the title to the lessees, which 
he refused to do, except so far as he was authorized by the 
lease act.” 

But in regard to this, the N. Y. Tribune of 20th inst., says 
that Governor Colquitt, of Georgia, has be enin the city for the 
past day or two for the purpose of closing the contract for the 
sale of the Macon & Brunswick Road. Messrs. R. 'T. Wilson 
and C. M. McGhee, principal officers of the East Tennessee & 
Virginia and Memphis & Charleston roads, represent the com- 
pany of purchasers. The price paid was $1,125,000, one-fourth 
eash. It is provided, however, that the road shall be extended 
to Atlanta within five years from the date of purchase. * 


Memphis & Little Rock.—In regard to the reported pur- 
chase of the Memphis & Litle Rock Railroad by the Texas 
Pacific Railroad Company, it is stated that a few weeks since 
a controlling interest in the stock and bonds of the Memphis & 
Little Rock company was secured by R. K. Dow, its former 
president, and that Mr. Dow, from his business connections, is 
supposed to be acting on behalf of the Texas & Pacific. 


pag ty Bonds.—A message from Governor Stone was 
read in the Senate of Mississippi on Monday, 9th inst., in which 
he says that, shortly after the adjournment of the last Legisla- 
lature, he received a communication from Edward Haslewood, 
Esq., representing the holders of the Mississippi repudiated 
bonds in England, inclosing copies of a memorial addressed to 
the Governor, the Senators aygd the Representatives of the 
State of Mississippi, submitting a proposition in behalf of said 
bondholders to compromise the ialeidodnane The proposition 
of the bondholders embraces the following points: - 

1. That the bondholders should waive all claim for the unpaid interest 
from the year 1840 to the last day of this year, say over $13,00 


,000,000. 

2. That the State should issue new bounds to the extent of $7,000,000, 
being the amount of the original issue. 

3. That the new issue of bonds should bear interest for the first year, 
commencing from the !st ¢f January, 1879, first payment being in July, 
1879, at the rate of 3 per cent 7a annum, increasing annually, after the 
first year, at the rate of one-half of 1 per cent per annum. ' 

4. If deemed advantageous to the State, that the said new issue of 
bonds may be received in payment for any unoccupied land or lands be- 
longing to the State, at the rate of 320 acres for a bond of $1,000, the 
object of this being to induce an immigration of thrifty men, providing a 
market and a sinking fund for the bonds. 

Mr. Reynolds offered the following resolution, which was 
adopted: 

Resolved (the House concurring), That the communication of hig Ex- 
eellency, in referexce to certain bonds of the State of Mississippi, and 
accompanying documents, be referred to a joint select committee of the 
two Houses, to be composed of three on the part of the Senate and — 
on the part of the House of Representatives, 


By the provisions of the present Constitution the State is 
prohibited from ever legalizing these bonds, the clause, which 
was adopted in 1875,.reading: ‘* Nor shall the State assume, re- 
deem, secure or pay any indebtedness claimed to be due by the 
State of Mississippi to any person, association or corporation 
whatsoever, claiming the same as owners, holders or assignees 
of any bond or bonds known as the Union Bank bonds or Plan- 
ters’ Bank bonds.” 


Missouri Pacific.—This company has leased the St. Joseph 
& Atchison branch of the Hannibal & St. Joseph Railroad for 
aterm of twenty-five years, and will run through trains from 
St. Louis to St. Joseph. 

—Before the United States Supreme Court in Washington, 
the argument of the Cowdry case, to set aside the foreclosure 
of this railroad, was made in January by Senator Edmunds for 
Gould, and N. A. Cowdry in person. If this case is decided in 


favor of the present owner, Jay Gould, there will be no cloud 
left on the Missouri Pacific title. 


Oil Transportation. — The Philadelphia Ledger says: 
“For more than a year past there has been pending in the 
courts of this State various legal proceedings, civil a crimi- 
nal, arising out of the conflicts and rivalry of the oil companies, 
the pipe lines and the railways that transport oil to the sea- 
board. These proceedings have now all been discontinued, the 
various individuals and corporations interested having settled 
their disputes outside of court, and restored the business of 
transporting oil to an amicable arrangement among the com- 
peting lines. The Supreme Court on Saturday allowed the 

iscontinuance of the various proceedings there pending, which 
included actions against the United Pipe Lines and the 
Pennsylvania Railroad, begun at the instance of the Oil 
Producers’ Union in November, 1878; also actions begun in 
April last against sundry stockholders of the Standard Oil 
Company for conspiracy, brougbt in Clarion County, but for 
which a certiorari had been asked to take them up to the 
Supreme Court, ge in Clarion County being in the 
meanwhile stayed. On Saturday, counsel representing all the 
parties in interest appeared before the Supreme Court, an- 
nounced that a settlement had been made, and the Court 
ordered all the proceedings terminated, as above stated.” 

—A press dispatch from ‘Titusville says that the articles which 
were signed February 5 by the officers of the Standard Oil 
Company, its stockholders, the managers of its several 
branches, and B. B. Campbell on the part of petroleum pro- 
ducers, provide : 


_First—That producers shall make no opposilion to an entire abroga- 
tion of the system of rebates, drawbacks and secret rates of freight in 
the transportation of freight on railrvads. 

Second—That the Standard Oil Company and United Pipe Lines will 





not receive any rebates which railroad companies are not at liberty to 
give other shippers of petroleum. 
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Lines between or against their patrons, and rates of pipeage shall be 
. reasonable and uniform, and shall not be advanced except on thirty 
days’ notice; that, to the extent of their influence, the Standard Oil 
Company and the United Pipe Lines agree that there shall be no differ- 
ence in the price of petroleum between one district and another, except 
such as may be based on a difference in quality; that the United Pipe 
Lines will make every reasonable effort to transport, store and deliver 
all vil tendered to them so long as the production does not exceed an 
average of 65,000 barrels a day during fifteen consecutive days. If the 
produetion exceeds that amount, and is greater than the capacity of the 
iines can sustain, the producers agree that they will not purchase any 


so-called immediate-shipment oil. 

Fourth—The United Pipe Lines will give vouchers for all oil taken 
into the line until production reaches the maximum of 65,000 barrels, 
without making any differences as to immediate shipment. 


Pittsburg Titusville & Buffalo—Buffalo Chautauqua Lake 
& Pitisburg.—At Philadelphia, Feb. 16, meetings of the stock- 
holders of these two companies respectively were held, and 
articles of consolidation were adopted. The officers of the 
Pittsburg Titusville & Buffalo Company will act for the con- 
solidated company until the next election. The statement is 
made by stockholders of both companies that the proposition 
has been made to lease the consolidated company to the Lake 
Shore & Michigan Southern Railroad, provided, of course, that 
the Lake Shore will entertain the proposition. 

By the articles of consolidation, the capitai stock of the con- 
solidated corporation is fixed at 127,500 shares of common stock 
of a par value of $50 per share, making $6,375,000, and 15,000 
shares of preferred stock of a par value of $50 each, mening 
$750,000. The stockholders of the Buffalo Chatauqua Lake & 
Pittsburg Company are to receive 27,500 shares of the common 
stock of the consolidated company and 2,500 shares of the 
preferred stock. But there shall be paid to the consolidated 
company by the stockholders of the company the aggregate 
sum of $175,000, $50,000 of which is to be expended upon 
improvements. It is also provided that there shall be issued 
to the holders of the common stock of the Pittsburg Titus- 
ville & Buffalo Railway Company, to represent property actu- 
ally received, 100,000 shares of the common stock of the con- 
ps Forea company, and as many shares of the preferred stock 
as there shall at the time of the ratification of the agreement 
be outstanding of the preferred stock of the P. T. & B. RR. Co. 
The bonds of the B. C. L. & P. Co., amounting to $250,000, and 
ali the bonds of the P. T, & B, Co., shall be assumed and ‘paid 
by the consolidated company. The income bonds, old and new 
scrip, and also all overdue coupons of the P. T. & B. Co., shall 
also be assumed by the consolidated company. It is also pro- 
vided that the officers of the Pittsburg Titusville & Butialo 
Railway Company shall serve until the next election, as the 
officers of the consolidated company, on the second Monday of 
January, 1881. 


St. Paul & Sioux City—Chicago St. Paul & Minneapolis.— 
A consolidation of these railroads has been agreed upon, or the 
stock of the Minneapolis road has been purchased by the other. 
The first-named road is the old West Wisconsin Railroad, running 
from Elroy, Wis., where connection is made from Chicago, via 
the Chicago & Northwestern Road, to St. Paul, Minn, 177 
miles, The consolidated road will be mainly controlled by New 
York & Chicago capitalists, the chief of whom are David Dows, 
H. H, Porter and Messrs, Drake and Wilder. The president and 
directors of the Sioux City Road will remain in the directory. 

Another report says: “It is believed that the control of the 
Chicago St. Paul & Minneapolis Railroad has passed into the 
hands of the Northwestern Company, and that the purpose of 
the negotiations pending between the Minneapolis Company 
and the St. Paul 3 Sioux City Road is to throw the manage- 
ment of the latter company also into the hands of the North- 
wéstern. ‘The majority of the stock of the Minneapolis Road 
has been sold recently, and it is genera!!y thought that it has 
been bought in the interest of the Northwestern Company. 
David Dows, a prominent director of this company, is reported 
to have made the purchase of stock, but he has declined to 
make public the details or purpose of the transaction.” 


St. Louis & [ron Mountain.—The Missouri Republican of 
Feb, 15, said: “A movement is on foot to secure the immediate 
release of the Iron Mountain assented stock from the agree- 
ment which now shackles its voting power, which is doubtless 
the explanation of the buoyancy shown by that stoek of late. 
The movement referred to is based on the following clause in 
the agreement under which the stceck was assigned to trustees: 
‘It is understood and agreed, in m‘fication of the preceding 
provisions hereof, that the stock tiust may be terminated in 
advance of the time herein fixed for its termination, upon the 
direction, in writing to that effect of the holders of at least 90 
per cent of the whole amount of first preferred income bends 
and 90 per cent of the second preferred income bonds, issued 
under or in pursuance of the provisions hereof, which termina- 
tion, if so made, shall have the like results and consequences as 
a termination of such stock trust by expiration of the term 
originally provided for its continuance.’ Under this provision, 
a petition Sas been circulated among the holders-of the income 
bonds, requesting the trustees of the stock trust to turn over 
all the assented stock to the Farmers’ Loan & Trust Company, 
of New York, to be delivered tothe holders of stock certificates. 
There are in all $8,000,912 of income bonds, and the statement 
is made by those interested in this movement that nearly 
$5,000,000 of these have signed the agreement. ‘This is a 
majority of the bonds, but the agreement requires 90 per cent 
which it is entirely probable, however, will be obtained. The 


object sought is, of course, to restore the absolute control of the 
road to the holders of the stock, so that the stockholders may be 
relieved of the foreign element in the board at the approaching 


Third—That there shall be no discrimination used by the United Pipe | March election, without waitin 


‘Chief Mining Company of 1 per cent monthly on $10, 





, until 1881 to achieve that end, 
as they would have to do if the control were simply restored 
to them by the payment of the interest on the income bonds. 
The Republican is not informed what inducement is offered the 
holders of the bonds to procure their signatures to tbis —— 
but the natural inference is that they have been pledged the 
payment of the interest.” 


Southern Minnesota.—The extension of this road has been 
nein mg to Flandreau, Dakota Territory, and graded 38 miles 
further to Sioux Falls; and the Central Railroad, from Wells 
to Mankato, Minn., has been acquired by purchase, making the 
entire completed line now operated as follows: Main line, 
from Mississippi River, opposite La Crosse, Wis., to Flandreau, 
D. T., 306 miles. Mankato: Division, Wells to Mankato, 40 
miles; total, 346 miles; Under the present management, elected 
in the interest of the bondholders, this has become one of the 
most important railroad properties of Minnesota. The Direc- 
tors are: H. H. Cammann, Walton Ferguson, F. W. Downer, 
Cornelius B. Gold and J. B. Dumont, of New York; George P. 
Bissell, of Hartford, Conn. ; Henry C. Kingsley, of New Haven, 
Conn. ; H. F. Rudd, of Norwich, Conn., and J. C. Easton, of 
Lanesboro, Minn. Officers: President, Cornelius B. Gold, N. Y.; 
Vice-President, H. C. Kingsley, of New Haven, Conn.; Treas- 
urer, Walton Ferguson, of J. & 8S. Ferguson, N. Y.; Secretary 
and General Manager, P. M. Myers, of La Crosse, Wis. 


Washington City Va. Midland & @. S.—The Alexandria 
Gazette of February 13 says that in the Circuit Court of Alex- 
andria a decree for the sale of the railroad was entered by 
Judge Keith, such sale to be made at public.auction in Alexan- 
dria, after sixty days’ advertisement, for so much cash as is 
equal to the principal and interest of all the bonds secured by 
deeds of trust on said property or any part thereof, except 
those secured by the deed dated May 1, 1873, to D. H. Miller, 
Robert Garrett and J. W. Burke, trustees, and for a further 
amount of the cash equal to the past-due interest on the debt 
secured by that deed, and appointing John 8. Barbour commis- 
sioner of sale. 


Western Union Telegraph.—The N. Y. 7ribwne report of the 
decision just obtained is as follows: “J — Blatchford has 
given a long decision in the case of Priscilla W. Page, as ad- 
ministratrix, ete, and the Western Union Telegraph Company, 
against the Holmes Barglar Alarm Telegraph Company, for an 
injunction and accounting. The suit is founded on reissued 
letters patent, granted October 10, 1871, to Priscilla W, P->. 
as administratrix of Charles G. Page, deces~ wile and the Wostten 
Union Telegraph ees for amprovements in induction coil 
-pperacus and circuit breakers, the original patent having been 
faenten to Page, April 14, 1868, under an act of Congress, 

‘here are fifteen claims in the reissue, and it is alleged 
that three of them have been infringed on by the defendants. 
They are as follows: (1) The adjustment of the retracting force 
of an ,automatic circuit-breaker; (2) the combination of an 
electric-magnet armature and adjustable retraction ; (3) adjust- 
ing or regulating the length of vibration of the armature of an 
electro-magnet by means of set screw or any mechanical equiva- 
lent for substantially the same purpose. After considering in 
detail the mechanical construction and the nature of the 
alleged infringements, Judge Blatchford takes up the legal 
questions involved. In conclusion he says: ‘All the considera- 
tions urged against the validity of the patent and the rightfof 
the plaintiffs to recover in this suit have been examined. The 
result is, there must be a decree for the plaintiff,’ ” 





—The New York Life Insurance Sompany statement for the 
a ending December 31, 1879, will be found on another page. 
‘he cash assets on January 1, 1880, amount to $38,996,952, 
against $36,077,490 on January 1, 1879. As the readers of the 
CHRONICLE are accustomed to deal with the plain logie of facts 
and figures, we cannot better refer to the progress of this com- 
pany and show how it has steadily grown, even in the years of 
extreme depression from 1875 to 1878, than by throwing to- 
oe some of the comparative figures given in this report, as 
foliows : 


No. of Divisible Death Income 
Policiesin Amount surplus at claims from 

Jani. force. at risk. 4p. c. Year. paid. interest. 
1876...44,661 $126,132,119 $2,499,654 1875.. $1,524,815 $1,870,658 
1877...45,421 127,748,473 2,626,816 1876.. 1,547,648 1,906,950 
1878...45,605 127,901,887 2,664,144 1877.. 1,638,128 1,867,457 
1879...45,005 125,232,144 2,811,436 1878.. 1,687,676 1,948,665 
1880 ..45,705 127,417,763 3,120,371 1879.. 1,569,854 2,033,650 


On the New York standard of 4% per cent, the surplus, Jan. 1, 
1880, is over $7,000,000. It will be observed that while the 
company’s stocks and bonds are put in the assets at $13,544,671, 
their market value is really $14,356,192. It is hardly necessary 
to say that the apy remains under the same able manage- 
ment: Mr. Morris Franklin, President; Mr. William H. Beers, 
Vice-President ; Mr. Theodore M. Banta, Cashier. 


--Attention is ealled to the advertisement of Mr. H. 8. Marlor, 
No. 10 Wall street, New York, who offers Ohio Central Coal 
Co.’s stock for sale.” This company is organized with a capital 
of $5,000,000, and has 8,000 acres in the coal fields of Ohio at 
Corning, which, from their favorable situation, are likely to be- 
come necessary and valuable to the great manufacturing inter- 
ests of the West. 


—Attention is ealled to the dividend notice of the Little 
000 
capital, ‘This company is the second brought out under the 
same auspices as the Chrysolite, which has paid a large dividend 
30 days after commencing work on the mine. 
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The Commercial Times. 
}OMMERCLAL EPITOME. 


Fripay Niaut, February 20, 1880. 


There is scarcely a new feature to note in regard to trade. 
It is too early for what is termed the Spring opening, and the 

ressure to secure stocks of staple goods which was reported 
in January has not been maintained; hence, something of a 
lull in general business prevails. Still, prices do not show 
weakness, except for one or two staples of agriculture, the 
stocks of which have greatly accumuiated. Speculation in 
merchandise is not so active asit has been, and yet is maintained 
with considerable spirit. The weather is seasonable, and 
the money market has continued easy, contributing to an active 
speculation on the Stock Exchange. 

There has been a fair business in provisions during the week ; 
prices have at times advanced and shown much firmness, and 
that is the state of affairs at the close, when old mess pork was 
sold on the spot at $11 8746; new quoted at $12 50; do. for 
March, $12 25@$12 40; do. for April, $12 25@$12 50 bid and 
asked. Lard sold at 7°75@7°72%éc. for new prime Western on 
the spot; and for March at 7°7272@7°6724c, April at 7°75@ 
7°7236c.,. May 7°80@7°82}éc., and seller the year at 7 70c.; a 
soe business was done in refined for Continental ports at 84ée. 

on, though quiet, was unchanged at 695c. for long clear 
and 7 3-16c. for long and short clear together. Cut meats were 
fairly active. Beef and beef hams quiet, the latter being quoted 
at $17. Butter and cheese have had a fair trade in fine grades 
at well-sustained prices. Tallow, 634c. The latest advices 
(Feb. 11) regarding hog-packing in the West state the number 
of hogs packed since Nov. 1, 1879, at 6,100,100, azainst 6,856,034 
that time last season. The following is a comparative summary 
of aggregate exports from Nov. 1 to Feb. 14: 

















1879-30. 1878-79. Increase. Decrease. 

Pi podse des Ibs. 21,752,600 RS ie ? 312.200 
Bacon........ 1ps.235,938,028 DS ee 52,173,710 
RES? lbs.101,958,978 oe 8 ee »- 22,936,616 
RE - 359,649,606 fk Ee ners ae 77,428,526 


Rio coffee was advanced to 15}éc. for fair cargoes, with a bet- 
ter demand both for invoices and jobbing lots; mild grades 
have sold quite freely, notably of Maracaibo, Padang and Sam- 
moerang, and prices have been very firm. Rice has been in 
fair demand and firm for all descriptions ; the market has not 
been so active as last week, but prices have ruled quite steady. 
New Orleans molasses has been very firm, and the aggregate 
sales for the last few days have been 2,100 barrels at trom 38c. 
up to 62c. according to quality ; foreign has been quiet here at 
$5c. for 50-test refining, though there has been some business 
in Philadelphia at 344c. Raw sugar has been quiet all the 
week at 744@7e¢. for fair to good refining and 7%4@8'4e. for 
Centrifugal. 


Hhds. 


Boxes, Bags. Melado. 
Receipts since Feb. 1, 1880...... 32,624 560 128,259 1,459 
Bules since Feb. 1, 1880......... 2,830 7,763 187,36 132 
Stock Feb. 18, 1880.............. 32,552 2,168 570,220 £1,579 
Stock Feb. 19, 1879.............. 13,487 5,259 467,141 1,943 
Stock Feb. 20, 1878.... ......... 17,956 10,595 32,620 


Refined sugars have been less active, and rather easier in 
price ; crushed and powdered, 95éc. and granulated, 9%c. Tea 
is quiet, and more or less depressed. 

Lhe market for Kentucky tobacco has continued quiet, 
though the inquiry is very fair. The sales for the week are 
700 hhds., of which 600 for export and 100 for home consump- 
tion. Prices are well supported, and lugs are quoted at 4@ 
53éc. and leaf 6@12c. The movement in seed leaf has also been 
comparatively small, and sales for the week are only 850 cases, 
all crop of 1878, as follows: 450 cases Pennsylvania, 936c. to 
2ic.; 200 cases New England, 12c. to 25¢.; 200 cases Ohio, 
6}c. to 12c. The movement in Spanish tobacco is only fair, 
~” for the week are limited to 600 bales Havana at 80¢c.@ 

1 10. 

Ocean freights have latterly presented a slightly improved 
state of affairs ; rates have assumed a steadier basis and con- 
siderably more business has been reported. The engagements 
to-day included grain to Liverpool, by steam, 334d., 60 Ib. ; 
bacon, 17s. 6d.; butter and cheese, 2's. 6d.@25s.; cotton, 7-32@ 
14d.; do. by sail, 3s. 6d.; sack flour to London, by sail, 15s.; do. 
in bbls., 1s. 9d. “he charters were: Grain to Cork for orders, 
4s ; do. to Cork, direct, 3s.; do. to Rouen, 3s. 736d.; do. to Bor- 
deaux or Antwerp, 3s. 9d.; crude petroleum to Bremen, 2s. 9d.; 
residuum to Liverpool, 2s. 9d.; naphtha to Antwerp, 3s.; ro- 
fined petroleum in cases, to Java, 32c. for a small vessel. 

The feature in naval stores has been spirits turpentine, which 
has been advanced to 45c. in sympathy with the Southern ad- 
vices. Rosins have remained steady at $1 45@$1 50 for strained 
to good do. Petroleum has latterly shown irregularity in 
sympathy with the Creek markets, where united certificates 
have declined to 95c.; refined, in bbls., quoted here at 7%c. 
American pig iron is, perhaps, not as strong as of late ; re-sales 
of No. | are offered at $39, though manufacturers still adhere 
to $40@$41. Scotch pig has been weighed down by the exces- 
sive arrivals; the cable advices, however, state a strong 
market ; Eglinton quoted here at $32. Rails still active at 


COTTON. 


FRIDAY, P. M., February 20, 1880. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below.. For the week ending 
this evening (Feb. 20), the total receipts have reached 115,307 
bales, against 119,854 bales last week, 112,363 bales the previous 
week, and 137,191 bales three weeks since, making the total 
receipts since the Ist of September, 1879, 4,098,825 bales, against 
3,726,517 bales for the same period of 1878-9, showing an increase 
since September 1, 1879, of 372,303 bales. The details of the 
receipts for this week (as per telegraph) and for the corresponding 
weeks of four previous years are as follows: 





Receipts this w’k at | 1880. 




















1879. 1878. 1877. 1876. 

New Orleans........ 46,864 55,979 44,860; 39,683 53,425 
Sesame dodevcacté 7,497 8,048 11,096 5,915 9,995 
Charleston .......... 8,094 7,189 7,031 5,516 4,320 
Port Royal, &c......)  ...... 1,701 781 296 466 
Savannah ........... 15,626 12,191 9,708 4,575 5,578 
Galveston .......... 9,826 15,534 8,525 6,862 8,475 
(Indianola, &c........ ae”. akon 146 68 182 
Tennessee, &G......- 9,346 15,084 12,507 13,146 14,237 
IN tes aadanuuee 1,362 2,139 472 368 217 
Nurth Carolina. ..... 991 2,089 2,328 2,213 3,346 
IRE ERS B. 15,543 12,263 11,128 8,444 8,751 
gt eee 2,111 1,154 982 684 

Total this week ...| 115,307) 134,323; 109,736 88,068} 109,676 

Total since Sept. 1./4,098,825/3,726,517|3,484,705|3,495,992/3,4041,927 

















The exports for the week ending this evening reach a total of 
102,080 bales, of which 70,066 were to Great Britain, 14,541 to 
Yrance, and 17,473 to rest of the Continent, while the stocks as 
made up this evening are now 978,017 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season. 
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Week EXPORTED TO— Total Same STOCK. 

ending . this Week 
Feb. 20.| Bae, | France. Contl- | Week. | 1879. .| 1880. | 1879. 
N. Orl’ns} 26,010} 12.304) 6,986) 45,300) 51,840/359,097|382,484 
Mobile .. 4,300 ‘nae Bae 4,300 8,807} 61,152) 45,542 
Charl’t’n engl oabis 615 615; 15,171) 49,643 38,223 
Savan’h. 9,782} 1,886) 5,775) 17,443; 13,344] 64,149) 74,107 
Galv’t’n- 8,065 cece) AMI 9,075' 15,439) 70,404) 61,147 
N. York. 5,740 351 399 6,490 4,779/|282,863/ 164,427 
Norfolk-- 12,228 vale’ os Be 2,228 6,845| 27,709; 26,006 
Othe1*.. 3,941 ocncl - ane 6,629; 10,000) 63,000) 29,000 
Tot. this . 

week..| 70,066) 14,541) 17,473] 102,080). 126,225'978,017(|821,445 
Tot.since} 
Sept. 1..'1579,078/236,610/544,523'2360,211/2356,310| .....-]  .--«6 2 

* The exports this week under the head of “ other ports” include, from Bal- 











timore, 1,564 bales to Liverpool; from Soston, 2,020 bales to Liverpool ; from 
eee 357 bales to Liverpool; from W iimington, 2.658 bales to Conti- 
nent. 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a decrease 
in the exports this week of 24,145 bales, while the stocks to-night 
are 156,572 bales more than they were at this time a year ago. 

In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add also similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver street : 


On Shipboard, not cleared—for 


Liver- Other | Coast- yore a 
France. Total. 
pool. Foreign) 








FEB. 20, AT— 
wise. 





44,179 
8,800 
2,583 
5,000 

15,131 
6,000 


28.583 
2,800 
2,410 
None. 
853 
None.| 1,200 
8,000; None.] ...... 3,000 


89,693 | 34.676 | 68,489 | 7,548 
*Included in this amount there are — bales at 
the destination of which we cannot learn. 


The following is our usual table showing the ‘movement of 
cotton at all the ports from Sept. 1 to Feb. 13, the latest mail dates: 


251,384 
43,072 


39 | 107,713 
18,080 
aS O78 | 
16,400 
27,341 
*7,200 
11,000 | 79,709 


200,406 | 777,611 
presses for foreiga ports ,. 


Charleston..... .. 
Savannah ........ 
Galveston........ 


New York........ None. 
































EXPORTED SINCE SEPT. 1 TO— 








PORTS. 





RECEIPTS SINCE 
SEPT. 1. 





1879. | 1878. 


Great 
Britain. 


| France. 


Other 
Foreign 


Total. 


Stock. 





N.Orins 1149,467 


Mobile. 
Char’n* 
Sav’h.. 
Galv.* . 
N. York 
Florida 
N. Car. 
Norf’k* 
Other.. 


310,225 
424,781 
652,310 
398,572 
133,201 

17,567 

94.704 
590,164 
212,527 


892,991 


309,353 


469,406 
622,786 
475,053 
108,875 

43,693 
118,396 
436,619 
115,017 


511,082: 


46,043 
121,491 


153,568) 


143,893 
204,066 

22,668 
169,812 


136,389) 


153,819 
6,791 
12,664 
10,147 
19,764 
17,405 


1,479 


136,743 
4,400 
128,154 
168,568 
26,376 


8,427 
3.318 
14,544 





36,520) 


801,644 

57,234 
262,309 
332,283 
190,033 
257,991 


31,095 
174,609 
150,933 


363,185 
62.789 

|} 44,289 
73,569 
| 74,576 
278,382 
8,528 
35,845 
54,500 

















$82 50@$85 for steel, $65@$70 for iron and $43@$44 for old 
iron ; sales about 30,000 tons here and to arrive from foreign 
countries. Ingot copper continues quiet at 24c. for Lake. 
Whiskey is quoted at $110. Clover seed has sold in a small 
way at 7@7c. for Western 








ee SE are 


Phis yr.'3983,518 1509,012/222,069 527,050 2258,131 995,663 


‘Last year........ 13592,129 1316.240 320,449 593,396 2230,085 $46,822 


* Under the head of Charleston is included Port Royal, &c.; under the head of 
Galveston A is included Indianola, &c.; under the head of Norfolk is included City- 
re) « &C. . 
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The speculation in cotton has been comparatively slu 
The efforts to promote an advance in prices have been muc 


gish. 


; 


less 


vigorous. In fact, some of the ‘‘ bull” party, while professing con- 
fidence in higher prices in the course of the season, have been 
selling, with the intention, as they say, of becoming buyers 
again when prices have settled, or when the tone of the market 


shall turn more in their favor: 


Foreign advices have been Jess 


favorable, especially from Manchester, and our home markets 


for cotton goods are less active. 


Receipts at the ports and at 


interior towns have, however, been larger than anticipated. 
Yesterday, futures quite broke down, under dull foreign ad- 
vices, comparatively full receipts at the ports, and the general 
weakening of confidence among holders. To-day the decline of 
yesterday was partially recovered on a demand to cover contracts, 
in view of the approach of two close holidays coming together. 
Cotton on the spot has continued fairly active for export, but the 


home demand has continued quite small. 


Shippers have been 


favored by the large accumulation of stocks here, and by com- 


paratively low rates of freight. 


Quotations were reduced 1-16c. 


on Saturday, advanced on ‘luesday, and again reduced 1-l6c. on 
Yo-day spots recovered 1-l6c., 


Wednesday and ‘Thursday. 
closing at 13}c. for middling uplands. 

The total sales for forward delivery for the week are 674,100 
bales, including — free on board. 
total sales foot up this week 5,924 bales, including 3,673 for export, 


1,840 for consumption, 411 for speculation, and ——in transit. 
the above, 1,400 bales were to arrive. 


For immediate delivery the 


Of 


The following tables show 


the official quotations and sales for each day of the past week: 

























































































Feb. 14 to UPLANDS. NEW ORLEANS. TEXAS. 

Feb. 20. | Sat. | Mon|Tues; Sat. | Mon|Tues| Sat. |Mon.|Taes 
Ordin’y.BD/1193 [1193 [1176 |11%2 11% /11%% |11!2 [1122 |11%. 
Strict Ord..|11%, {11% |1112,6/11% {11% |1125,6/117% |117% |1115;, 
Good Ord. .}1231¢ |1233¢ |12%4 [1251.6 |1254¢ 11238 |1251, [12546 |1238 
Str. G’d Ord} 12716 |1271¢ [12% [129%1g |12%16 [1258 [12%1¢ [12916 | i253 
Low Midd'’g!12% (12 1213;¢/127%3 [127% |[121546/127% (127% |1215i¢ 
Str. L’w Mid}1215,g)1215;¢/13 — |131yg |131yg 1328 (1311 [13116 |13%¢ 
Middling. -)131¢ [134g |13314g [1344 [13% /|13%g 13% (1334 [13516 

od Mid ..|133g |1333 |137,, |1342 |13%9 |13%, {1329 |1319 113%. 
Str. G’d Mid/135g (135, [1311 6/13% [13% ([1315,¢13% [13% 1315), 
Midd’g Fairjl4%3 |14%3 |143,¢ |14%4 [14% [14516 [14% [14% |1454¢ 
|.) Se 7g 1147 [141%4,6/15 15 15lig 115 15 15lig 

| Wed Th, | Fri. | Wed; Th. | Fri.| Wed! Th./ Fri, 
Ordin’y.@ 113g |115;¢ |1133 |il% |117%j¢ |il¥ |1129 [11716 [112 
Strict Ord. (11% j{|LLlyg11% [117% {1115,6™))117% [117% (1113; ¢/117% 
Good Ord..!123;¢ {123g |123;¢ |125)¢ |12%4 (12546 1251, |12%4 (12546 
Str. G’d Ord 1271¢ [123g [12716 [129g [1242 = [12%6 [12%16 |1219 |12%1¢ 
Low Midd’g 12% |1211,¢12% |127% |1213;¢/12% |12% |1213)¢/127, 
Str. L’w Mid 12153¢)127% 9 (1215;,/13lig |13 13lig |13116 /1 13144 
Middiing.../131g [13l1g [134 [13% |1331¢ |13% [13% [1331¢ |13% 
Good Mid..'133g |135,¢ |1333 [1329 |137;_ |134g |1329 |13716 |13%¢ 
Str. G’'d Mid 135g |139%15 |1353 |13% |1311,6/13% (13% |1311,,/13% 
Midd’g Fair 141, 1416 144, |14% A ae6 14% (14% {143;,¢ {14% 
Sa 14% #'1413;2147%, |15 1415, ¢)/15 15 1415, ¢)15 
STAINED. Sat. | Mon|Tues|Wed; Th.! Fri. 
OraimGe® « .oi.cccccoce 8 D.)1131¢ |113ig |11% {[115z¢ |11l4g [11346 
Sirict Good Ordinary......-.-... 214° |12154¢'12  |12.84,/117% |1118¢, 
Low Mid DD. chet peoncened aeeces 12°46 12% (|125,¢ (12% {123.6 {12% 
ah Aiea i A a 1211 ,@l1211,_ 12% |1211,¢)125— 1127114 
MARKET AND SALES. 
SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET 
Ex- | Con- |S Tran- Deliv- 
CLOSED: port.| sump.| ul’t’n| sit,.| Total.| Sales. | griag. 
Bat . .|Quiet at 116 dec. ./1,550 110 ---| ..---| 1,660) 88,400 700 
Mon .|Weak.... ........ Pees Be aoe 303)121,600} 700 
‘Tues ./Easier at 1,4 adv.}1,573 451} 111} ....| 2,135/10!,900 700 
Wed ./Dull at 1;, dec...} 20v nn nepal: seis 501}; 80,900 300 
Thurs Quiet at 1,;,_ dec..| 350 Se wkaal vac 710)}155,9V0 400 
Fri. ./Firmer atlygadv| ....! 315) 300; ....| 615/125,400) 300 
SE Vosink elenihinam ceduiaie 3,673 1,840) 411] ....| 5,924/674,100' 3,100 























~ The daily deliveries given above are actually Gelivered the day pre- 
vious to that on which they are reported. 

For forward delivery the sales have reached during the week 
674,109 bales (all middling or on the basis of middling), and the 
following is a statement of the sales and prices : 


For February 
les. 





Cts. 
Bvecédecese 18°61 
Bhs aésbonud 13°05 
wbeses eee 306 
200.....-....13°08 
kc escsckus 13°10 
100 8.n.19th13°11 
1,400.. ee .- 1B 11 
| ES 13°12 
900.......0. 13°13 
iin thinsh ousien 13°14 
BOO... cccccdt 13 
100 s.n. 6thi13°18 
200 °.n.17tn13°18 
200 ».9.1>th13°18 
200..... eeee 19°18 
$00........ .13°20 
400.... .....13°23 
6,500 
For March. 
SSR 18°08 
$00. ........ 13°04 
1,800......... 13°05 
1,500..........13°(6 
2,300..... ecooele de 
4,700. .. .....18°08 
3,300... ee «@¢ 13 OY 
.§,900. ........ 18°10 
5,300. -- S11 
,i 3 ae 13°12 
| ee 13° 
900..........13°14 
1,000.. cctosecdS 10 
6,400..........139°16 
10,600. ........13°17 
12,700.... .....19°18 
> 3.008 eete rly 
2,400. ee a 13°20 
2,209. aes ty | 
BOB es c0cese. “22 















































Bales. - Cts. For May. Bales. Yts. 
ae . Bales. 8 Biscccedses 13°74 
Bis comcese BOREL Dec vecvcvce 13°46 | 4,200.. 75 
Da ssceseass Bel Oak. cocacses c. £2’ Seo 13°76 
Se eee 13°26| 4,700... ..18°48 ee 18°77 
ab: seeeeens 13°27 | 4,900.........- 13°4 TBOO.. ace «s 8°98 
2,100.. o013'D3 |} 8,900. ...ccces 13° Tne éie ate 13°; 
Peis ébcssee'e 1D Bd | LE Dee cv cecee 19°51 | 4,700.....-.... 13° 
—-- GOs cs os cccakll On Br MA 06 seeek 13°81 
116,900 6,700... o Rae 6 Gee cbcccksn 13°82 
Sg ccives Hees $°54 1 $,500......000. 13°83 
For April. 15,100 .........{3'55 | 1,700... ...... 13°84 
RT 13°26 10,600... .....006 13°56 Secon ss 13°85 
eS 18°31; 1,800 .......... 13°37 | 2,700. ..... o2-13°86 
4000. ._....... 19°37 1 SGD. cco cose 3358 | 1,000..........19°87 
10,000.. . 13°28) 3,500 13°59 | 2,9°0..........13°88 
2.500..... cece TPE Bees cccccdves 8°60 | 3,500... ccccce 13°%y 
Gas. soctenes 13°30. 17,800. .. .cc-00- IPGL FT EG AGO. «<i ccecce 3° 
Ce aaa 1331 10,100,..... .. 13°62 linscchaece 13°91 
OO ere BOSE: EEE eck sive +. ie. | ee 12°92 
7,300... 13°33. 6,500.. 13°64} 2,100. . 13°93 
ics éepicna 13°34 =7,70". 18°65 | ——- 
7,700. . 13°85 { 2,500... ....00.. 3°36 | 28,600 
3,000.. 13°36 | 6,100. 13°67 
Bas wae bowie  « ghee *,, Sere 13°63 For July. 
Be © Ssaieat 19°83 | 4,500.....cc0s- 13° _ ee 13°75 
- See 18°39; 9,300. ........ 13°70 , AE 5 
15,400... . 18°40} 2,200.. oe aren 
18,400..... «+e 13°41 | 4,900. eon eee 100. .... .. 19°79 
16,904 », -*e .13°42 1,500. eer? «8 13°73 400. ereeeeeece 13°80 
ES. vcaccécse 13°43 | ——- | ere ee. 13°81 
3,800. ........ 13°44 1,700 F eee 18°82 
| SS 13°45 100.... . .. 13°83 
3,600. . .13°46 For June. 1,200..... 13°=4 
Bs cvevcess 13°47] 1.000........06 IDAB! 1, 7OO.. ..ccrcee 13°85 
19,900....-0..-.19 48 | $,800......0.- 13°66 Si pubie “wii 13°88 
6,80), ........ 18°49 | 2,200,...... ..18°67] 1,700.......... 13°89 
Ph snesiecs 19:50 | 1,90 ...corcers '3°68 ee 13°90 
4,200 ASSL} 1,600. ........13°6%, 1,000.. ... 391 
onan Si gadhs outs =o sma pa ky phe hicsen nici he 
ar eeete Pee >, ( ** eeteene “7 eeeeeeer ee 4 
ann aa x UJ . . ee bry’ 100 eeeee .18 94 
201,600 2 700. atsubesrae BCC. ....00-.- 19° Vd 








"40 


The following exch 
pd. to exch. 500 April for June. 
50 pd. to exch. 500 Feb. for May. 

The following 























Bales. s. | Bales. Cts. | Bales. | 
800........-.13°96 | 1,000.....-..+. 13°99 | 400.......... 13°56 
SS. 8°07 | 2,500,......... 14°00 100....cccceekd OF 
400.. ee 13°98 1,°00.. eeeeee seal 401 a in eae 

se 13°99 600. .. 4°02; 5,100 
eee 14°00 TET 4°03 
500...... «.. 14°01 ie cescuscs 4°04 For October. 
200. . .. 14°02 300, .........14°08 1,200.... o . 12°57 
100 eeeeeeeeee 13°03 600. eee@eve a 4°06 200, eeeeeeeeee 12°55 
Se ikencie ss OG & RB Reiscce cee 14°07 300. .. -12°50 
—- BEE Acctcewes ISOS T 3,50... ....ccce 12°60 
17,900 300 *eeee ®ece al 4°00 vu 12°61 
iidisedasece 14°10 Mh. sateenes 32°62 
For August. DEReis <eyettht . Meiceneness 12°64 
Wiaccetsces 13°83 eeksesenes 14°12 } Et 12°66 
1,900... .- 13°84 ,»§ —— Set aededesse i 2°67 
1,400. . .13°85 | 26,300 *100........ 12°68 
100... 14°87 200. es »12°6Y 
TBO. cccsces 13°89 For September. iicecscens 12°72 
BK. 600<6602 13° thc cdseten 13°40 600...... eee 13°73 
200. . oooh V1 Miinescssees 13°41 , GR 12°74 
600. . 13°92 100. @e- 18°42 4¢ W . 7 
Band onee eke 13°93 600.. --13°43 | ——— 
v oes 13°94 100 ..13°45| 6,900 
400... 3°95 Dichaccades 13°48 
$00...... +» - 13°96 80 )......0013°50| For November. 
100...... ...13°97 ae 13°52 Weteotece +c Se 
3,000.. 13°98 Get idecsecs 13°55 GE esneuece 12°27 








anges have been made during the week: 
*23 pd. to exch. 200 Feb. for April. 


will show the range of prices paid for futures, 
and the closing bid and asked at 3 o’clock, P. M., on each day in 
the past week. 





Futures | 


Saturday. 


Monday. 


Tuesday. 





Market. 


Lower. 


Easier. 


Irregular. 





For Day. 





Closing. For Day. 


Ciosing. 


For Day. 


Closing. 








Closed . 


High. 
-{13°20-13°1 
-|13°27-13°23 


Low.| Bid. Ask| Hi 
&113°19 20 

13°24 25 
13°48 


13°55 58 
12°72 74 


— -13°4 
12°67-12°64 
12°40-12°36 

"31 








13°20 
Steady. 





9/ 13°44 45 


8{13°51 54 


1315 
Very steady. 


Bid, Ask Fi 


13°15 — 
13°21 22) 


13°65 66 
13°84 85 
13°94 96 
14°04 05 


12°67 70 





igh. Low. 
13°23-13°15 
13°29-13°17 
13°53-13°41 
13°73-13'61 
13°93-13°81 
14°04-13°92 
14°12-14-°00 
13°57-13°55 
12°75-12°66 
12°48-12°31 





14°00 92 
13°48 52 
12°66 70 


13°15 
Barely steady. 





Futures 


Wednesday. 


Thursday. 


Friday. 





Market. 


Variable. 


Lower. 


Firmer. 





For Day. 


Closing.| For Day. 


Closing. | 


For Day. 


Closing 





July ... 
August. 
Sept ... 

October} 
Nov... 

Deec’ber 
Tr. ord. 
Closed . 








Pigh. Low. 
13°14-13-13 
.|13°21-13°16 
.113°45-13°39 
..|13°63-13°59 
.118°84-13°78 
13°93-13°89 


High. Low. 
13°11-13:°05 
13°16-13°05 
13°36-13°26 
13°57-13°46 
13°76-13°65 
13°85-13°75 
13°95-13'°83 
13°43-13°40 
12°62-12°59 
12°30-12°27 


Bid. Ask 
13°16 17 
13°20 — 
13°42 43 
13°63 64 
13°83 84 
13°93 95 
14°02 04 
13‘51 64 
12°68 72 





Bid. Ask 
13°03 04 


12°57 60 
12°23 27 





12°36 40 


1320 
Steady. 


— -12°27 














High. Low 
13°10-13° 
13°16-13°03 
13°37-13'25 
13°57-13°46 
13°77-13°66 
13°85-13°77 
13°95-13°84 
13°45-13°40 
12°62-12°57 
12°31-12°25 

— -12°22 











13°05 
Barely steady. 


.| Bid. Ask 
00/13'10 — 
































telegraph, is as follows. 


Total American 








THE VISIBLE SUPPLY OF COTTON, as made up by cable and 
The Continental stocks are the figures 
of last Saturday, but the totals for Great Britain ard the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals 
the complete figures for to-night (Feb. 20), we add the item of 
exports from the United States, including in it the exports of 












































Friday only. 1880. 1879. 1878. 1877. 
Stock at Liverpool....... bales 463.000 503, 626,000 849,000 
Stock at London........ ....... 33,519 59,250 12,500 37,500 
Total Great Britain stock. 496,519 562.250 633.500 886,500 
BLOck O¢ HAVO. .....06 ccccccce 3,160 130,250 209,250 162.250 
Stock at Marseilles.... ........ ,300 3,000 ,250 3,500 
Stock at Barcelona........ .... 18,78t 19,500 31.000 59,000 
Stock at Hamburg............. 1.300 5,500 7.000 13,000 
Stock at Bremen............... 17.740 21.500 33.000 47.750 
Stock at Amsterdam........... 25,890 42,750 29,750 66,000 
Stock at Rotterdam.... ....... 92 8,500 11.000 10,500 
Stock at Antwerp.............. 599 2.250 7,250 6,750 
Stock at other conti’ntal ports. 1,773 5,750 5,500 10,750 
Total continental ports.... 115,751 239,000 338,000 379,500 
Total European stocks... .. 612,270 801,250 976,500 1,266,000 
India cotton afloat for Europe. 97,725 $2,000 101,000 129,000 
Amer’n cotton afloatfor Eur’pe 528,091 625,000 557,000 633,000 
Egypt,Brazil,&c.,afitforE’r’pe 39,442 23,000 8,000 50,000 
Stock in United States ports .. 978,017 821,445 881,244 873,456 
Stock in U. 8. interior ports... 186,545 111,710 130,931 98,653 
United Str tes exports to-day.. 17,000 20,000 : 500 





Total visible supply-.......- 
follows: 
American— 
Liverpool stock........ ........ 348,000 
Continental stocks............. 101,000 
merican afloat for Europe.... 528,091 
United States stock............ 978,017 
Jnited States interior stocks.. 186,545 
Juited States exports to-day.. 17,000 





20,000 





’ 


2,459,090 2,494,405 2,699,675 3.050.609 
Of the above, the totals of American and other descriptions are as 


555,000 
288,000 


633,000 
873,456 


98,653 
500 























2,158,653 2,154,155 2,337,175 2.449.609 











East Indian, Brazil, éce.— 
Liverpool stock...............-. 115,000 161,000 294,000 
London stock. .................. 33,519 ' 12,500 37,500 
Continental stocks .... ........ 14,73: 50, 91.500 
India afloat for Europe........ 97,725 101,000 ,000 
Egypt, Brazil, &c., afloat... .... 39,442 38, y 
Total East India, &c ........... 300.437 340,250 362,500 602,000 
Pa. io ka cSndise 2,158,653 2,154,155 2,337,175 2,448,609 
.  "Potal-visible supply........ 2.459.090 2,494,405 2,699,675 3,050,608 
Price Mid. Upl., Liverpool .... 7330. 55160. 649d. 659d 
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The above figures indicate a decrease in the cotton in sight to- 
night of 35,315 bales as compared with the same date of 1879, 
a decrease of 240,585 bales as compared with the corresponding 
date of 1878, and a decrease of 591,519 balesas compared with 1877 

In the preceding visible supply table we have heretofore only 
included the interior stocks at the 7 original interior towns. 
As we did not have the record of the new interior towns for the 
four years, we could not make a comparison in any other way. 
That difficulty no longer exists, and we therefore make the fol- 
lowing comparison, which includes the stocks at the 19 towns 
given weekly inour table of interior stocks instead of only the 
old 7 towns. We shall continue this double statement fora 
time but finally shall simply substitute the 19 towns for the 7 
towns in the preceding table, 






1879. 1878. 1877. 
379.000 5 


1880. 
eu wamaee bales 348,000 465,000 555,000 
ks 101.000 

















SE ng EF d 197,000 288,000 288,000 

to Europe.... 528,991 625,000 557,000 633,000 

------- --- 978,017 821,445 881,244 873,456 

stocks... 327,084 182.246 226,685 173,478 

exportsto-day.. 17,000 20,000 15,000 500 

Total American............ 2,299,192 2,224,691 2,432,929 2,523,434 
East Indian, Brazil, éc.— 

Liverpool stock................ 115,000 124,000 161,000 294,000 

ili EE EIS 5 33,519 59,250 12,500 37,500 

Continental stoeks..........-... 14,751 42,000 50,000 91,500 

India afloat for Eurepe........ 97,725 92,000 101,000 129,000 

Egypt, Brazil, &., afioat...... 39,442 23,000 38,000 50,000 

Total East India, &c.... .... .. 300,437 340,250 362,500 602,000 

Total American...............-. 2,299,192 2,224,691 2,432,929 2,523,434 

Total visible supply -....... 2,599,629 2,564,941 2,795,429 43,125,434 


These figures indicate an increase in the cotton in sight to-night 
of 34,688 bales as compared with the same date of 1879, a 
decrease of 195,800 bales as compared with the corresponding date 
of 1878, and a decrease of 525,805 bales as compared with 1877. 

AT THE INTERIOR PoRTs the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 


corresponding week of 1879—is set out in detail in the following 
statement: 





Week ending Feb. 20, '80.||Week ending Feb. 21,’79 





Receipts|Shipm’ts| Stock. ||Receipts|Shipm’ts| Stock. 








Augusta, Ga..... 1,828 290; 15,600 |; 1,605] 1,324] 16,724 
Oolumbus,Ga....} 1,165) 3,544; 17,031 1,355; 2,082) 9,531 
Macon, Ga....... 332 539} 3,680 294) 517} 3,632 


mn, Ga 

Montgomery, Ala) 1,663 1,550}. 9,0 ° 
Ala 817{ 7,095} *5,600 1,141 1,789 4,776 

Memphis, Tenn..| 14,175 | 15,560 |120,962 |} 14,560} 20,299; 59,553 

Nashville,Tenn..| 1,335: 2,158] 14,610 1,424 1,202} 11,936 


ee eee ee 








ae ee 


Total, old ports.| 21,375 30,736 {186,545 || 23,149 | 31,210/111,710 


























Dallas,Texas....| 921] 2,911] 3,110] 1,105 825] 1,601 
Jefferson, Tex i..| 500 650 700 833 924] 3,587 
Shreveport, La..| 2,821| 4,791] 12,933|| 5,610] 4,365| 6,352 
Vicksburg, Miss.| 5,156| 6,159| 5.997]] 3,906] 5,138] 3,484 
Columbus, Miss..} 313] 1,107] 2,567 312 696] 1,366 
Eufaula, Ala..... 948] 1,252! 3,329 956| 1,336] 2,780 
a Ue......: 169 995| 1,902 404 446| 1,569 
Atlanta, Ga...... 1,128| 1,203] 13,288;| 1,126] 1,752| 5,477 
Rome, Ga. ...... 1,534| 1,371| 4,967|| 1,047] 1,047| 5.084 
Charlotte, N. C.. 688 822] 1,683 729 534] 1,070 
St. Louis, Mo....|  8,597| 10,854] 79,652 || 9,369] 10,974] 29,009 
Cincinnati, O....| 7,460] 7,650] 10,411 |] 10,436]. 8,264] 9,157 
Total, new p’rts| 30,235 | 39,765 |140,539 || 35,833) 36.291] 70536 
Total, all....... 51,610! 70,501 327.084 |] 58,982! 67,501 |182.246 











*Actual count. 
?This year’s figures estimated. 


The above totals show that the old interior stocks have 
decreased during the week 9,361 bales, and are to-night 74 835 
bales more than at the saine period last year, The receipts at the 
game towns have been 1,774 bales less than the same week last 
year. 

RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 


therefore, a safer conclusion through a comparative statement 
like the following 


RECEIPTS FROM PLANTATIONS. 












Week at the at Inter’r Plant’ns 


80 








1878- 





cere 137,191 
Feb. 6..... 
> BBicccs 
SD .-.OM. . sees 134 1h 
— sn - . ee 
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The above statement shows— 

1. That the total receipts from the plantations since Sept. 1 in 
1879-80 were 4,418,608 bales; in 1878-79 were 3,903,111 bales; in 
1877-78 were 3,694,908 bales. 

2. That although the receipts at the out ports the past week 
were 115,307 bales, the actual movement from plantations was 
only 96,416 bales, the balance being drawn from stocks at the 
interior ports. Last year the receipts from the plantations for the 
same week were 125,809 bales, and for 1878 they were 103,318 bales, 

WEATHER REPORTS BY TELEGRAPH.—Some rain has fa'len in 
almost all sections of the South, but in general it has only been 


in light showers. In Alabama and a few other points there have 
been heavy rains. 


Galveston, Texas.—We have had drizzles on four days of the 


past week, the rainfall reaching twenty-nine hundredths of an 
inch, but they were entirely insufficient. We are needing a hard 
rain badly. The thermometer has averaged 58, the highest point 
touched having been 74 and the lowest 45. 

Indianola, Texas.—There have been light showers at this point 
on two days, the rainfall reaching thirty-four hundredths of an 
inch. The thermometer has averaged 58, the highest being 73 
and the lowest 43. Crop preparations active. 

Corsicana, Téxas.—There has been no rainfall here during the 
week, but we have had killing frosts on two nights. Farm work 


and lowest 32. 

Dalias, Texas.—No rain has fallen during the week, and we are 
needing some very much. ‘There have been killing frosts on two 
nights. Average thermometer 57, highest 76 and lowest 32. 

Brenham, Texas.—It -has not rained at this point during the 
past week, Farm work is progressing, the ground being in good 
condition. The recent cold weather has checked vegetation, 
which was prematurely buddivg. ‘The thermometer has ranged 
from 39 to 75, averaging 55, 

New Orleans, Louisiana.—Rain has fallen during the week on 
two days to a depth of one inch and sixty-two hundredths. The 
thermometer has averaged 61. 

Shreveport, Louistana.—The weather during the week has 
been fair and dry, and roads are in good condition. Cotton is 
coming in slowly. The thermometer bas averaged 52, the high- 
est being 70 and the lowest 34, ‘I'he rainfall is three hundredths 
of an inch, 

Vicksburg, Mississippi.—Rain has fallen during the past week 
ontwodays. Planters in this section are giving increased land 
to cotton this year. 


the rainfall reaching sixty-four hundredths of an inch, and the 
rest of the week has been cloudy. The thermometer has aver- 


{ aged 57, the highest being 66 and the lowest 48. 


Littls Rock, Arkansas.—We have had one clear day and one 
fair day the past week, the remaining days having been cloudy, 
with rain on three of them, the rainfall reaching fifty-one hun- 
dredths of an inch. ‘Ihe thermometer has averaged 44, the 
extreme range having been 27 to 66. 
|} Nashville, Tennessee.—It has rained during the week on two 

days, the rainfall reaching five inches and seventy-three hun- 
dredths. Average thermometer 44, highest 68 and lowest 27. 

Memphis, Tenngssee.—Rain has fallen on two days during the 
week, to a depth of two inches and fifteen hundredths. The 
thermometer has averaged 46, the highest being 68 and the 
lowest 32. Our last week’s telegram was not correctly wired, 
and should have said, in addition to what we printed, that the 
rainfall for the week was four inches and forty-five hundredths, 
rain having fallen on two days. 

Mobile, Atabama.—The earlier part of the past week was clear 
and pleasant, but it has rained severely two days and has been 
showery one day the latter portion, the rainfall reaching two 
inches and forty-one hundredths. As the week closes, however, 
there has been a favorable change in the weather. ‘The ther- 
mometer has averaged 55, the highest being 73 and the lowest 39. 

Montgomery, Alabama.—lIt has rained during the week on three 
days, one day severely, the rainfall reaching two inches and 
ninety-one hundredths. Average thermometer 54, highest 73 
and lowest 35. 

Sclma, Alabama.—-Rain has fallen on three days. We have 
had an unusually severe storm this week, 

Madison, Florida.—Rain has fallen during the past week on 
three days. The thermometer has averaged 59, with an extreme 
range of 32 to $7. 

Macon, Georgia.—It has rained during the past week on one 
day. ‘The thermometer has ranged from 31 to 74, averaging 58. 

Columbus, Georgia.-—-Rain has fallen during the week on two 
day#, to a depth of one inch and forty-seven hundredths. The 
thermometer has averagc:d 54, the highest being 70 and the 
lowest 35. 

Savannah, Georgia.—Rain has fallen on four days, but the 
balance of the week has been pleasant. The thermometer has 
averaged 60, the highest being 76 and the lowest 41, and the 
rainfall has reached forty-four hundredths of an inch. 

Augusta, Georgia.— During the earlier part of the week two 
days were showery, but the latter portion has been clear and 
pleasant. The thermometer has ranged from 34 to 81, averag- 
ing at The rainfall for the week is twenty-one hundredths of 
an inch, 

Charleston, South Carolina.—It has been showery three days 
of the week, the rainfall reaching seventy hundredths of am 
inch, Average thermometer 59, highest 71 and lowest 43, 

The following statement we have also received by telegraph. 





showing the height of the rivers at the points named at 3 o’clock 
Feb. 19, 1880, and Feb. 20, 1879. 








is progressing favorably. Average thermometer 57, highest 76 . 


Columbus, Mississippi.—'t has rained on one day the past week, . 
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Feb. 19, 80. Feb. 20, 79 | According to the foregoing, Bombay appears to show an increase 





Feet. Inch, F Inch: : . : 
be c i 7. compared with last year in the week’s receiptsof 14,000: bales, and 
45 & (28 48 | an increase in shipments of 10,000 bales, and the shipments since . | 
. @ B.- 3 





1 January 1 show an tncrease of 29,000 bales. The movement at 
25 29 ~—10 | Calcutta, Madras, Tuticorin, Carwar, &., for the same week and 
New Orleans reported below high-water mark of 1871 until ’ , , 1 a 
Sept. 9, 1874, when the zero of gauge was changed to high-water | &4' has been as follows. 


mark of April 15 and 16, 1874, which is 6-10ths of a foot above} CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHBE, 
1871, or 16 feet above low-water mark at that point. 


a 





eT ev - AS AE Ae ee 









































Shipments this week. Shipments since January 1. 

COMPARATIVE PoRT RECEIPTS AND DaILy CroP MOVEMENT.— Year 7 — 
Acomparison of the port movement by weeks is not accurate, era a Total. = a Total. 
as the weeks in different years do not end on the same day of the : : : : 
month. We have consequently added to our other standing | 1880........ 3,000} ...... 3,000 11,000 6,000 17,000 
tables a daily and monthly statement, that the reader may con- | 1879.--.---- 5,000 | 2,000) 7, 19,000 | 10,000 | , 29,000 

h hi he d f : th act relati >, Se rere 0 3,000 11,000 18,000 29,¢ 
stantly have before him the data or seeing the exact relative | 1977/°77"777]} 127777 4'000 4°00 2°000 4,000 16 
movement for the years named. First we give the receipts at 





each port each day of the week ending to-night. 


The above totals for this week show that the movement from 
PORT RECEIPTS FROM SATURDAY, FEB. 14, ’80, TO FRIDAY, FEB. 20, ’80. 


the ports other than Bombay is 4,000 bales /ess than same week 

















na saa of last year. For the whole of India, therefore, the total | 
'y.8| New | Mo- | Char-|Savan-} Gal- | Nor- - {1 All hi hi k and si J 1 t 
of | Or- | ’ ming- Total. | Shipments this week and since January 1, 1880, and for the 
we'k| leuns. | De. jleston.) nah. |vest’n. oa. ton. others, corresponding weeks and periods of the two previous years, are 





Bat .|10,6:3| 1,620' 1.638] 1,993} 869 2,571] 164] 1,414| 20,967 | 8S follows. 
Mon| 8,029] 1,212) 2,166] 4,152] 2,594] 2,880} 91] 2,115) 23,239 








EXPORTS TO EUROPE FROM ALL INDIA. | 
r 











































































































































































































Tues} 6.437} 846) 1,043] 3,233} 2,351] 2,087; 303) 1,758) 18,058 Shipments 1880, 1879. 1878. 
Wed] 3,370] 1,262/ 1,578] 2,416] 928] 3,107| 110) 1,615] 14,386] to all Europe| his | Since | This | Sinco | This | Binco | 
Thur|11,998} 1,651| 926] 2,063] 1,472] 1,841; 45} 1,998} 21,994 from— week. | Jan. 1. | week. | Jan. 1. | week. | Jan. 1. 4 
.-| 6, 06) 3} 1,764} 1,612} 3,057; 119) 2,125) 16,663 q 
sig Bcc EB ct Fon: . | Bombay... ... 23,000} 87,000] 13,000} 58,000] 24,000] 119,000 al 
Tot .|46.864| 7,497) 8,094115,626| 9,826]15,543' 832/11,025'115,307 | All other ports.| 3,000} 17,000) 7,000} 29,000} 3,000) 29,000 { 
The movement each month since Sept. 1 has been ae follows: Total ...... 26,000! 104,000 20,000! 87,000) 27,000} 148,000 : i 
This last statement affords a very interesting comparison of the | 
Monthly Year Beginning September 1. total movement for the week ending Feb. 19, and for the three 1 
oops | 1879. | 1878. | 1877. | 1876. | 1875. | 1874. | years up to date, at all India ports. | 
Bept’mb’r} 333,643] 288,845] 98,491| 236,868! 169,077| 134,376 ogg waa pe rg ag ee Seen ee t 
October..| 888,492} 689,264] 578,533| 675,260] 610,316 536,968 | PON'S We lave mate viene ee aie each & Co., of | 
Novemb’r| 942,272] 779,237| 822,493 901,392} 740,116} 676,295 | AVOrPOo! ANC © GXANCI a, We ton at Ale ter Pe agg ‘or i 
Decemb’r} 956,464] 893,664! 900,119} 787,769] 821,177] 759,036 fol set vine ave ns woe P pr eatin he ons weregSen fy to 4 Pwr i 
uar y ’ ’ , , b 4 2 . . it 
saan —— tsa eaten nites Rants cree HR nun the corresponding weeks of the previous two years. i 
Tot. year. | },768,011/|3,269,740/3,039,246/3,101,96 9|2,977,753/2,550,727 Al aod tome —~2 i 
Pero’ tage of tot. port ae 19 1880. 1879. 1878. i 
receipts Jan. 31.. 73°52 71°08 76°82 } 71°05 72°94 I 
*)— H 
This statement shows that up to Jan. 31 the receipts at the | ®ecolpts (cantars))— 70,000 32,000 36.000 i 
ae sy S00 ang omeree bales ron on. J sg i Borc Since Sept. 1) 3,120,000 || 1,457,000 2,405,000 4 
678,765 bales more than at the same time in 1877-78. By adding This | Since {| This | Sin Th — { 
to the above totals to Jan. 31 the daily receipts since that time, we week. |Sept. 1.|| week. Sept. 1 1. t. 3 sept 2. i 
shall be able to reach an exact comparison of the movement for i 
the different years Exports (bales)— i 
i ae caeoes -] ol ARS) RCTS ecclunnes | 
: ntivent ........ : ,032}| 2, ,500}| 6,000/127, 
1879-80. | 1878-79. | 1877-78. | 1876-77. | 1875-76. | 1874-75. sate - = = = a sian 
0 UTOPS ....-- , o *» 180,500 12, 317, iy 
Tot. Jn.31|3,768,011|3,269,740|3,089,246|3,101,966| 2,977,75312,550,727 | 4-7. oe ine 000]317,000 ‘ 
Fob. 1.... 8. 36,30 28,495 23,468 20,601 11,093 {eS Our readers should notice that the receipts at Alexandria already ; 
ae 22,58 8. 19,795) 22,487] 20,117} 17,152] make the Egyptian crop in sight larger than our estimate of December | 
“ 3....| 20,354) 23,729 8. 28,011} 25,71 15,618 | 6. This is an important fact in estimating supply. 
“ 4... 15,208} 38,564] 35,541 8. 17,084] 16,721 This statement shows that the receipts for the week ending S| 
“ 5....| 15,582] 23,999] 20,0 28,732} 19,076} 21,174] Feb. 19 were 70,000 cantars, and the shipments to all Europe i 
* Guise 21,929] 23,378) 22,343) 25,353 8. 14,337 | 9,275 bales. i 
° 9... 11,289} 25,634) 16,653) 17,146} 20,332 8. MANCHESTER MARKET.—Our report received from Manchester i 
“ 8... 8. 24,175) 22,806; 19,637; 26,011) 27,461] to-day (Feb. 20) states that prices of both twists and shirtings 
# 9... 34,435 8. 15,100} 25,768) 14,452; 15,578 | have further advanced the past week, the quotations now being 
“10....| 12,915; 34,476 8. | 15,706} . 20,184) 16,994] 114@124d. for twists, 7s. 9d.@8s. 9d. for shirtings; our report 
“il... 18,057} 19,17 26,965 8. 19,055} 16,817} further states that the market is dull. We leave previous i 
* BB ua 17,632; 22.370; 23,264) 29,647 16,269 14,124 | weeks’ prices for comparison. i 
* Bec 25,523} 21,018; 20,075; 24,479 8. 15,019 1879-80 i 
“14.,..| 20,967} 29,598] 14,800| 11,948] 27.614] ~—si&B. | 79-80. 1878-79. | 
* Bean 8. 16,652 19,886; 20,474; 18,047; 24,471) 32s Cov. 814 Ibs. Cott’n 328 Co 1 Cott’n | 
“16....) 23,239] 8. | 13,249] 19,536] 16,948] 12,974 | “pwist. | shirtings. | QUG;.|“awist: | Shirtings. Upids | 
oF ivees 18,058; 33,559; 8. 11,673 16,081 15,928 i 
“18....| 14,386] 28,820} 30,281 8. 16,235} 11,581 d. djs. d. a d.| ‘ad. | a. d. s. d.| d. } 
“19....| 21,994] 11,730, 16,474] 19,420} 12,079} 16,112] Per JR10 Bide 9 Os oO | ol reoat ls S SF 41a tie i 
“ 20 16,663} 19,408] 14,837} 18,071 8. 9,456} Jany. 2110 @ 10% § 9 @8 O | 6i3¢\7%@8%15 6 @7 6 | 5%” 1 
peas per ea * 91033210%;7 0 @8 3 71 7%@819|/5 6 @7 6 5 
Total...../4,098,825|3,702,358|3,449,810 3,468,525)5,303,054 2,843,337) « 161002107 Leos dlol T° | omoncels Sigoy Sil pale | 
Percentage of tota) ) ‘- 23 poate 7 = . : 773@812|5 71207 719] 55i¢ 
Yrtreo'pts Feb. 20.| 83-25 | 79:38 | 35-77 | 78:82 | 81:30 _| moby Gil @lluly 3 08 6 | 7 |7eoatls 6 OF Siol os 
This statement shows that the receipts since Sept. 1 up w “IZ 11L2@1LH/7 6 @3 6 | 7 | 753@812/5 6 @7 71g] 5% 
paighs are now 396,467 bales more than they were tothe same} _“_ “0 1l’2@12%I7 9 @8 9 | 7% | 71s@8% [5_ 41907 Tal 551g 

















y of the month in 1879, and 649,015 bales more than they 
Were to the same day of the month in 1878. We add to the last 
table the percentages of total port receipts which had been 
received to Feb. 20 in each of the years named. 

INDIA COTTON MOVEMENT FROM ALU Ports.—The figures 
which are now collected for us, and forwarded by cable each 
Friday, of the shipments from Calcutta, Madras, Tuticorin, Car- 
war, &c., enable us, in connection with our previously-received 
report from Bombay, to furnish our readers with a full and 
complete India movement for each week. We first give the 
Bombay statement for the week and year, bringing the figures 
down to February 19. : 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
this week 


Conti- 
nent. | Total. 


Gunny Baes, Baaarne, &c.—Bagging is “being inquired for, 
and though no large transactions have been made as yet, more 
business is looked for. There have been sales of 1,000 rolls in 
lots since our last, at the figures then quoted, but the market has 
become firmer, and higher figures are asked, holders now quoting 
10c. for 12 lbs., 103c. for 2 lbs. and 11}c. for 2}1bs. Butts have 
been active, and the tendencyis upward. Late cables from Cal- 
cutta reportan excited market, and higher figures are being paid. 
This brought buyers into the market fare, and 2,500 bales were } 
taken in lots at advancing prices, and at the close the feeling is 
strong, with dealers quoting 3 6-l6c. for paper quality and hee 
for spinning grades, to arrive. Spot lots are not in demand, but 
full quotations are reported. 


THE Exports OF.CoTTON from New York this week show an 
increase, as compared with last week, the total reaching 6,490 
vales against 4,930 bales last week. Below we give our usual 
table showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direcéion since Sept. 1, 1879, and in the last columa the total 
for the same period of the previous year. 
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since Jan. 1. 


Conti- 
nent. 
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EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1879. 


















































Week ending— asta bel — 
x : Oo pe 

Exported to— Jan. | Feb. | Feb. | Feb. | date. |previ’us 

28. A, Bae 18. year. 
st As sald bes iia dhiemin Gell 1,700; 2,738) 4,387] 5,640'/203,100)174,161 
Other Britian PARE Boats Ss Bata sope st. 100} 6,706| 4,312 
TOTAL TO GREAT BRITAIN] 1,700! 2,738) 4,387) 5,740,209,806/178,473 
De ee ON 639 SEE saeiecntnaten 351; 17,756} 10,220 
Other French ports......-| ----+-| s-2+--| se-ee-] ceeeee|  -eee-- 100 
TOPRAL, PREMCH. .ccoccess- 639 ae  emesed 351| 17,756) 10,320 
Bremen and Hanover .... 884 195 543 299) 19,209) 12,098 
REET ci.cocepessecesces 500 nn ch caand .---| 12,280; 1,702 
A ORGS ARTE Bienes BROS 100} 2,22 635 
TOTALTO NORTH. EUROPE! 1,364 846) 543 399) 33,713) 14,435 
& ,Op’rto, Gibralt’r,&c| ......| ......] ...... a) te ee 3,660 
att oth amie napeticnt Raeine Mabie ahaa ke oe 
ESE EAE, GE GIRLIE | Soa ...| 3,206] 3,660 
GRAND TOTAL ............ 3,723] 3.729 4.939] 6,490'264,481|206,8882 

















THE FOLLOWING ARE THE RECEIPTS OF COTTON at New York, 
Boston, Philadelphia and Baltimore for the past week, and since 


September 1, 1879: 
































Receipts New York. Boston. Philadelphia.| Baltimore. 
from— | This | Since | This | 4g This | Since! This | Since 
week. |Sept. 1.) week. Sept. 1.) week. |Sept.1.| week. |Sept. 1. 
N. Orl’ans| 7,461 118,449) 2,505) 19,839) ...... “ev SRE hehe 
Texas....| ...... | 4, 2,369} 2,869] ...... | ete: Beauties 
Savannah 2,616 167,239) 1,352) 31,639] ~114/14/101| 1,738] 41,387 
Di) tie teethhnee:. diibheobe eseaebl . Seeensl. cesevek betbacl. soan06k  -n06eed 
Florida. . ir MMOD SCORES TENNEY CEES ETS Piet mee pe 
8.Car’lina| 1,626] 99,361| ......| ......| ...... 65| 550) 8,921 
Maines BO, BEGIG) .o..-c) cccc.c4 seocctl coos 298] 8,784 
Virginia..| 3,172 174,637) 2,357| 41,374; 2.2...) loll: 1,114| 64,367 
North. pts} ...... 5.834 Ft aS are: ree 46 
Tenn., &c.| 5,037|138,238! 3.002/119,050| 1,906/50,484| ...... 10,000 
Foreign .. PE Ee ore eee Feet apes 
This year. 30 214 692,870/15,517/927.301 2,020/70,627| 3,700|133,921 
Last year.J23,500 643,206/11,171,206,394! 2,580/54,311! 3,318/116,803 











SHIPPING NEws.—The exports of 
Btates the past week, as per iatest mail returas, have reach:d 


77,976 bales. 


cotton from the United 


So far as the Southern ports are concerned, these 


are the same exports reported by telegraph, and published in 


the CHRONICLE last Friday. 








With regard to New Yorst, we 








include the manifests of all vessels cleared up to Wednesday 
night of this week. 
Total bales. 
New YORK—To Liverpool, per steamers Celtic, 1,775. ...City of 
Brussels, 964....Abyssinia, 731....Wy oming, 2, 890. ccdvdvc 5,640 
To Hull, per steamer Marengo, Sh anne RE TTY 100 
To Havre, per steamer France, 351..... tdipdecpboosovadetsetda 351 
To Bremen, per steamer Main, 299........................-..-. 299 
To Rotte rdam, PE SIs Bs bic owns coccccdepucéuce 100 
New ORLEANS—To Liverpool. per oth a Teutonia, 4,974. . 
Elvira, 2,418....Chancellor, 5,500 and 40 sacks seed cotton 
.Enrique, 4, “SRR aehepee RS lac ae lik i pi if SE 17,525 
To Cork, per bark I te :762 
To Havre, per ship Lovise, 3, 944....per bark Maria Stone- 
hs Dn ink tie nitnhnthitiawdniiis dksidedeWbodadeedbeli studing 5,608 
To Rouen, per bark Conte Geza, 501. .........0..s.ccccccccsece 501 
To Bremen, per steamer Sybil, 1,895....per brig Andrea, as 2,661 
To Barcelona, per barks Aurora, 698... .-Princesa, 305.. 
Sean ite fidicin nich kha lhe an ind eran in a ntaih Mite giliical matin ate - 1,457 
0, per —_ Ta i RST SA EN IO 8 4 
MoBILE—Zo Live l, per ship cit ty of Brooklyn, 5,689. ......... 5,689 
osm panen Ze iverpool, p Andrew Jackson, 3,363 
Upland and 231 Is A... -_per barks Pride of Wales, 
2,810 Upland. ...Dona Talesfora, 1 poe , en satinie wecgheubia 7,954 
o Barcelona, per brig Balmes, 550 Upl SEehae amide hh cos o 
SAVANNAH~-Jo@ Liverpool, per barks Capenhurst, 2,125 Upland 
-Wadcissa, 2,870 Upland and 30 | RE 5,025 
To Rotterdam, per bark Elieser 1,550 Upland................ 1,550 
To Ghent, per park Brodrene, 1 440 Dn cidescttanesbun ve 1,440 
To Scaalionm. per brigs Conchita, 309 Upland....Amable 
rk es ice seakaunelnnbidbediwed ees 887 
Texas—To Brewep, per bark Christiane, 1,334................22. 1,334 
WILMINGTON—To Bremen, per bark Maggie O’Brien, 2,588 ...... 2,588 
NORFOLK—To Liverpool, per ships W. A. Campbell, 5,920. ... 
ee i ne ee nen, 10,450 
BALTIMORE—To Liverpool, , per steamer Sarmatian, 893.......... 89% 
tae , per steamers Marathon, 572....Bulgar- 
an, eatin Kati hat ain he-niddbbankaditendibin died b-obtnie Oi iene Anat eeie 1,900 
PHILADELPHIA—To Liverpool), per steamer Pennsylvania, 312.. 312 | Mar 
Total. te ee SPSS CEH EH EE EEHEHREEEEEEEEEHEE EE EEE EE 77,976 
The particulars of these shipments, arranged in our usual 
form, are as follows: 
Liverp’] Havre Rot'dam 
an and Bre- and Barce- ae: 
oes Cork. Rouen men. Ghent. lona. Total 
New York... 5,740 .... 351 299 100 6,490 
N. Orleans...17,525 1,762 6,109 2,661 .... 1,457 1,400 30.914 
Mohile....... 5,689 inode ieee eae er ---- 5,689 
Charleston .. 7,954 .... ine Sede dR Sah Rp 8,504 
Savannah... 6,025 .... lode snes Eee “ORT wees ,902 
ED, seocone ives etnies he sane baud bee ocss See 
a 2 Oe ee ae 107480 
ih: SE > Silig =" dues”) Gabe S6a - eeee | mea ‘893 
Boston *-eereree ;900 ere eese eeee pees eeece e-oe 1, 
0 ean Monel? > Dokin-..igseler,: Sikeee?beielh 312 
Total... 55,488 1,762 6,460 6,882 3,090 2,894 1,400 77,976 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, etc.: 
Gamnras, oe steamer (Br.), Horsfall, from Boston, which arrived at Liver- 


6, experienced 


hea weather during the passa 1 
other y ih e. ad i eaeage 


TEAS, steamer (Br. +t which arrived at Liverpool January 31, from New 


on 


Florida 


“pttlsoned abo ut $00 bales 


— and remained a short time, and j 





WILLIAM ev ype steamer (Br.), oon Savannah pa Reval, eels 
as placed on the slip, Jan. 27, at Refshalco for "repairs. 


reported, w 
Steamer City of Washingto 
m Havana, on Feb. 9, lat 32, lo 
cotton, apparently not long in the w 


Cotton freights the past week have been as follows: 


n, Timmerman, at New York February 11 
me. 35 20, passed two bales of 


























Satur. | Mon Tues. |Wednes.| Thurs. Fri. 
Liverpool, steam d.| 33g@%4 | 33g4@% | 313g¢@% 31¢@ 4 | 33¢@4 [316% 
Do sail...d.| 539 539 530 530 539 539 
Havre, steam....¢.) 58@...*| 59@...*| 59@...*| 59@...*| 59@...*| 53@...* 
Do sail......¢c.; I 1g lg 1g 1g lg 
Bremen, steam. .c.| 53* 5g* 5g* 53* 5g* 5y* 
Do  sail..... c.| qb Ig 1p ly 1g 
Hamburg, steam.c.) 589@...*| 58@...*| 59@...*| 59@...*) 53@...*| 53@...* 
Do Bail ...c. Jo lg lg Jy Ig Ip 
Amst’d’m, agree ¢. 5g 5g 5g 5g ‘8 5g 
Do hee 22s Boe oe Se oe 6 ee ee ee eR | ee 
Baltic; steam... a. 716@ 1539 11g@1839 716@ 1932 746@1539|71,@1539 71g@1533 
Do _sail....... Se Se ee Se ae ree PENS, Free ee see 





LIVERPOOL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port: 







































































Jan. 30. | Feb. 6. | Feb. 13. | Feb. 20. 
Sales of the week........ bales 64,000 81,000 80,000 79,000° 
UU sc cae ota choc sntvouss 10,000 9,000 14,000 21,00 ) 
NS BURNING 0 onde cece cdacdot 50,000 54,000 53,000 47,000: 
Of which exporters took ... 4,000 5,000 5,000 7,000 
Of which speculators took.. 5,000 5, ‘000 9,000) 8,000 
Total stock—Estimated........ 481,000, 499, 000 485,000} 463,06 
Of which American—Estim’d| 351,000, 372 ,000 368,000} 348,000 
Total import of the week...... 73,000; 101 "000 74,000 57,000 
Of which SREORM.. ccccecas 63,000 81,000 61,000 42,00( 
Actual Oxport......ccccccccccce. 6,000 4,000 ,006 4,000 
Amount afloat. .... ...ccccccees ,000} 291,000) 294,000} 334,000 
Of? which American. ........ 278,000) 253,000) 254,000} 281 000 

















The tone of the Liverpool market for spots and futures each day cf the 
week ending Feb. 20, and the daily closing prices of spot cotton, have 
been as follows: 

















Spot Saturday| Monday. | Tuesday.| Wednes. |Thursd’y | Friday. 

Market, Mod. ing. od. ing. 
12:30 ae s bane Easier. Firmer. Firm. Easier. aetiod ; 
Mid. Upl’ds; 7s 7716 7716 7716 73g 733 
Mid. Orl’ns.} 758 7916 7%16 7916 Tle 74, 

Market. ate ustineD pees aumibign 

5 P.M. 
Sales....... 8,000 8,000 | 12,000] 15,000 8,000 8,000 
Spec. & exp. 1,000 1,000 2,000 2,000 1,000 1,006 

Futures. 

7 Dull. | Steady. | Dull. Quiet. | Dull. | Steady. 




















The actual sales of futures at Liverpool for the same week are given 
below. These sales are on the basis of Uplands, Low Middling clause, 









































unless otherwise sta 
SATURDAY. 

Delivery. | Delivery. d. Delivery.  d. 
Sea ae May-June ... 212 2929 Sept.-Oct.... ..... 75g 
Feb.-Mar ......... Tde0 June-July ....71739@ 1a | Oct.-Nov.......... T7139 
Mar.-Apr. .......- 71339 | July-Aug....79,¢@1\739 | Dec.-Jan.......... 7333 
Apr.-May .. “qibyy@tee Aug.-Sept........ 75g 

MONDAY. 

Delivery. Deliver Delivery. 
Feb.-Mar.. ..711,90@516 | suty ly-Aug.... “Hb0@T16 Mar. wae: 7il 
ercaar.- .. Tiigg@51¢ | Aug.-Sept..... 79@1°32 May-June ........ 71339 

May .. .-738@11g90 | Feb............... 5ig | June-July.... .... 7116 
May J une ....713,0@ 3g | Nov.-Dec.......... 7 Apr.-May ..... ... 7 38 
June-July .. . 7146 @ 1339 

TUESDAY 

Deliv li 
EES 73g@ 1320 | Aug.-Sept......... 71139 | Sept.-Oct.. ....... 7916 
Feb.-Mar.... ...-. 71lgeq | Sept. “Out. ..--749@1149 | Feb.-Mar..... .... 738 
Mar.-Apr.... .7 Tet aoe Nov. .... .7330@ pene ktinie: okeed a <8 
Apr.-May .... OV.-Dec.......... pr.-May ........ 
May-June qa, za18) Apr.-May......... 7lieg | May-June.... .... 7 “y 
June-July ..... i @1859 Apr.-May...--..-. Tiig | June-July........ 7idse 
July-Aug..... 719@1732 - 

EDNESDAY. 
ivery. Delivery Delwery 
Feb. — oe beddbes 738 ls une-July.. Oe 6@1590 Apr.-May .... .... 71832 
fae AES---* Tustoee | nus Bont... tpg | Jul ag ate 

- r nas u Se 32 | July-Aug......... 32 

jen. mata... 733° | Oct.-Nov..........738 
THURSDAY. 
iwery. Delive 

vasmowen® we | eager Th s3@716 Apr.-May .... ....7516 
Feb.-Mar. ........ he July-Aug..... 749@ 1540 | June-July ........ T13ae 
Mar.-Apr... ....-- Aug.-Sept.. .... --719 Feb.-Mar......... 7516 

of May nigibiate 7 ag @ll, 4 Sept.-Oct.... ..... 71g | July-Aug......... 716 

aa Jene. --- -773¢@"8 | Mar.-Apr... ...... 716 DT ME wae ccace 63lg9 
FRIDAY. 

Deliv 

pg -Mar. staph wide 16 “| July-A Cob ebe cee Ti1g | Aug.-Sept......... 7716) 
Mar.-Apr.. ... 7930@1¢ | Mar.-Apr.... -...- 7998 eb.-Mar..... .... 516 
May .. ..79%3 bo Aug.-Sept ........ 71599 | Apr.-May .... .... T51¢ 

MayJun une.... ... eb.-Mar.. .... 939 ay-June ........ T1laq 

@ul “shott Apr.-May......... 7930 | Nov.-Deo..........6153g 
June-July 79901349@% | May-June .....-.. 76 
BREADSTUPFFS. 


FRIDAY, P. M., February 20, 1880. 
The flour market has changed very little in the matter of 

prices during the past week, but the feeling of holders was 

scarcely so firm, especially for the medium and better grades, 
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for which the demand was quite moderate. Seeing wheat sell 
for April at little more than “spot” prices, receivers have not 
only been disposed to sell promptly on arrival, but to reduce 
stocks in store as much as possible, without pressing too 
strongly on the market. Grades below $5 75. are not plenty, 
and rule steady. Rye flour is unsettled. Corn meal in fair 
demand and firm. Buckwheat flour about steady. There was 
scarcely a new feature or quotable change in to-day’s market. 

Wheat has ruled firm, and the close is at a slight advance 
on last Friday. Receipts at the West have continued small, 
and some further progress has been made in the reduction of 
. the visible supply in American markets. The current low 
rates of ocean freights have stimuiated the export business, 
and the regular trade has been comparatively active. The 
highest prices were yesterday, when No. 2 red Winter sold at 
$1 51 on the spot and $1 5134@$1 5134 for March and April, 
and No. 1 white at $1 4834@$1 49 on the spot and for Febru- 
ary, and $1 4936 for March and April; No. 2 Milwaukee 
Spring $1 44 and No. 3 do. $1 38. To-day the market was 
weak, and the close was #@l1c. below these prices, with an 
unsettled feeling. 

Indian corn has been doing better, especially for the prime 
grade of No. 2 mixed, both on the spot and for future delivery, 
with sales yesterday at 61@62%4c. in store and afloat, 57%4c. for 
March, 55@55%*4ce. for April and 54c.for May. Supplies coming 
forward do not exhibit the marked increase over last year 
which has been noticed for some weeks past, and the regular 
demand has become much more active. To-day however, trade 
was quieter, and prices were slightly easier. 

Rye has been dull, but 20,000 bushels prime State sold yes- 
terday at 95c. Barley is quiet; late sales include No. 1 
Canada at 95c. Buckwheat in the grain sold early in the week 
at 54@55¢e. Oats have been variable, but close somewhat 
firmer, especially for mixed ; No. 2 mixed sold for April, early 
in the week, at 56%4c. To-day the market was dull, yesterday’s 
prices not being fully supported, with No. 2 graded closing at 
4814 @48 \é6e. for white and 48@48*4c. for mixed. 

The ee are closing quotations: 


GRAIN. 
ae a) DDL $100@ 465} Wheat— 
Cnpersne State and No. 3spring, # bu. $1 yF @\ 37 
DeRicne sade ches 5 00@ 540} No,2spring...... @1 43 
Spring wheat extras... 550@ 5 85 Amber winter.. i 42 @149 
do XX and XXX... 600@ 715; Red winter, No. 2 50 @1 5v%4 
Winter shipp’ cae". 590@ 640; White............ 142 @149 
do a Aegon von al 650@ 725| No.1 white...... 148 @1 48%, 
Minn - 650@ 8 00| Corn—West. mixed 57 @ 61 
pA eae extras: 565@ 625| Wostern No. 2.... 60 @ 61 
wo Western Yellow. . nce See 
ag oy Be liskedagie 675@ 750| Western White... 60 @ 65 
South’n ship’s g Paiaa 615@ 660| Rye................ 93 @ 96 
Rye flour, supertine.. 4 85@ 515] Oats—Mixed.... .. 47 @ 48}, 
Corn meal— RA 471%2@ 50% 
Western ¢ BO... - 20 285a@ 310 Bariéy--Canads W. 82 @1 00 
Brandywine, &e.... ....@ 330| State, 4-rowed.. 75.@ 82 
Buckwheat flour, per State, 2-rowed.. 70 @ 73 
100 Ibs. ........... 160@ 175| Peas—Can’d».b &f. 82 @ 95 





(From the “ New York Produce Exchange Weekly.’’) 


Receipts of flour and grain at Western lake and river ports 
for the week ending Feb. 14, 1880: 


Flour, Wheat, es Oats, Barley, Rye, 
bbls. b bush. 


























ush. bush. bus h. us ush. 

At— (196 lbs.) (60 1bs.) (56 1bs.) (32 Ibs.) or ) (36 lbs.) 

Chicago ....... 34,885 116,319 1,019 249 233,585 42,014 9,054 

Milwaukee. .... 33,364 156,00 5B,85¢ 23'550 48, '86U 9,010 

Toledo ......... 7435 67,703 591, 153 = ee 834 

Detroit......... 3,963 47,647 . P 195 91.331 12,187 § ...<<. 

Cleveland...... 2,503 10,80 153 ) 17,600 1,350 ...... 

dik aakdis 21,347 . 124,465 828. O75 134,235 31,166 6,370 

Peoria ......... 1,475 2,400 341,965 108,000 23,000 18,470 
Dalu * eeeaeeeeee .*###*#s#<« ii .4+«# ###*@# 





0° scee 98,282 525,337 2,996,687 554,812 158,577 43,738 
dine ten time °79. 116 071 844,061 1,547,987 271,621 136, ,967 49,482 


Total receipts at same ports from Jan. 1 tu Feb. 14, inclusive, 















































four years: 
1880. 1879. 1878. 1877. 
Flour.... .- bbls. 663,802 773,710 763,138 576,581 
Wheat ..... bush. 5,786,764 8,678,601  8&,038,10: 2,371,678 
TE h0s-seendent 15° 219615 91361823 6,626,912  7,564'828 
CG vssveeisanes 2,594,851 2,352,431 2,466,505 1,503,950 
Barley ........... 957,718 1,027,862 1,321,302 "877,893 
) ID , 334,178 20,169 '356,098 337,106 





Total grain. . a 24,893,126 21,840,886 18,808,922 ~ 12,710,455 


Total receipts (crop movement) at the same ports from Aug. 1 
to Feb. 14, icalwine, for four years: 














1879-80. 1878-79. 1877-78. 1876-77. 
Flour. eeeece .- bbls. 2 ,990,627 3 ,598,06 6 3,535,532 5,219,753 
Wheat...... bush. 68,171,194 64,767,465 51,523,396 31 aot 691 
COMES scasdsnccecs 59,721,245 49,429,218 41,716,528 46,2 ait :729 
Oats............. 17,018,285 19,213,411 14,878,062 12,598,737 
Barley ........... 8,824,602 8,069,638 7,810,162 7,347,743 
TRFG. oe coccccccce 3,286,166 1,376,512 2,382,915 2,114,590 


























svvrvV 


Total grain .... 157,021,492 142,856,244 118,311,063 100,024,490 


eae sexing shipments of flour and grain from the same 
ports from Jan. 1 to Feb. 14, inclusive, for four years: 

















Flour..... .. bbls. 453,355 778,438 736,208 558,555 
Wheat.....bush. 1,441,589 3,164,713 6,942,442 1,052,226 
SG 6 So sdacocaes 6,230,228 4,250,510 4,130,519 3 552,903 
| SE ee 1,399,115 1,595,620 1,285,422 957 
re 450,937 662,028 645,401 439 057 
MR bs . cccdccuce 233,590 187,096 151,495 112,052 
Total grain .... 9,755,459 9,859,967 13,165,309 6,133,744 
Rail and lake shipments from same ports for the last four weeks. 
Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending— bbls. push. bush. bush. bush. bush. 
Feb, 14...... 68,550 284,307 1,418,077 176,513 96,414 22,3456 
a: SEE 55,735 1338,5061,080,265 130,573 43,854 37,581 
Jan. 31...... 70,009 226,900 1,064,352 184,898 65,352 360,492 
Jan. 24...... 86,176 255,229 651,041 149,726 55,539 18,395 





Total, 4 w’ks.280,450 904,942 4,213,735 642,010 261,1551 8.824 
4 weeks ’79..518.622 1,836,472 2,735,237 935,148 378,556 379 


Receipts rime and grain at seaboard ports for the week 
ended Feb. 1 


Flour, Wheat, Corn, Oats, Barley, Rye, 


At— bbls. bush. bush. bush. bush. bush. 
New York ....... 45,311 80,148 569,114151,672 37,9350 12,6352 
Boston. .......... 19,787 413,758 195,41 17,250 —_- 
manana tla ewe 1,200 10,0C0 4,500 1 500 errs 
Montreal......... 4,844 ae eee 1,475 1,200 40 
Philadelphia vee 12,350 44,000 405,500 41,500 36,500 2,500 
Baltimore. ....... 8.177 69,209 144,900 15,200 ...... 2,500 
New Orleans..... 15,453 1,548 437,678 32, Dal --kaetes * axa 








Total week..... 107. 152 257,454 1,757,533 261, 139 82.852 18,052 
Cor. week ’79.... 250,432 1,726,006 2,503,975 355,756 75,942 


And from Jan. 1 to Feb. 14, inclusive, for four years: 














1880. 1879 i878. 1877. 
Flour... .... bbls. 1,177,541 1,181, 036 1,111,391 867,904 
Wheat ..... bush. 4,239,612 794,847 8,991,420 1,108,357 
SU sa skneakdon 11 ‘060, 258 . 81 9,877 12,168,523 8,188,550 
OGRE ccc scckicas 2,135, '999 ye ef R11 1,518,601 1,745,035 
Barley .... ...... 7674 70 1,094 940,107 533,653 
i asas <asbéndas 128,637 533°457 132,372 165,108 
Total grain .... 18,331,976 21,358,086 23,851,323 11,740,703 
Exports from yo coat epee seaboard ports and from Montreal 
for week ending Feb. 1 
Flour, , Corn, Oats, Rye, Peas, 
_ From— bbls. bush. bush. bush. bush. bush. 
New York. .... 53.676 468,422 411,151 6,457 12,879 7,676 
Boston ........ 23,711 121,136 Rava («hides chere See 
Portland*. .... 1,001 ES) eiadhietens, -: a'dhibigaiith 3) Raia 5,518 
DGS Gks | i Séeéed-4 2? eeeke (- 5 Seda: weewe . awseha seen 
Philadelphia. . 1,200 23,488 SN: beccn. * cdacne See 
Baltimore ..... 3,073 331,463 146,543 BAD: anéhas. stakue 
Total ferw’k 83.161 954,10 96 72 12,879 13,194 


Same time ’79. 109,047 1,102, 737 1, 315, 039 ot" 359 189,158 36, 378 


* 3,000 bushels barley. 

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by lake and rail, Feb. 14, was as foliows: 


Wheat, Corn, Oats, Barley, Rye 
In Store at— bush. bush. bush. bash. bush. 




































































The Albany Argus gives the following corrected statement 
of the qu antity of grain on rail and in store at New York, 















































Buffalo, Chicago, Milwaukee, Toledo, Detroit, &c., in compari- 
son with the figures in 1879: 
Ggientas, Wall axles. Wek anes 
eek en en . eek en 
Feb. 7. Jen, Sh: Feb. 8. 
I sib deena whinge beek, 30, Ol ,300 30, 513, : 20,988,960 
CEN Ws. <cegkecunspasdctes San 65,600 13,060,400 10,831,900 
MU Si, wh aaXsecabtadvenne *3'932 D 3,079,400 ,346,00 
cs vansias «ouhsacsooes 922,500 979,700 1,321,300 
SY cacdans onnctipiaseune 3,980,900 4,174,600 4,541,200 
San . 51,518,600 51,807,600 40,029,300 





THE DRY GOODS TRADE. 
FRIDAY, P. M., February 20, 1880. 

The maxktet for dry goods has shown only a moderate degree 
of activity the past week. There was a continued lull in the 
demand for cotton goods and prints at first hands, but leading 
makes of woolen goods were in steady request, while a fairly~ 
satisfactory movement wasin progress in dress goods, ginghams, 
lawns, hosiery and underwear. Prices of all cotton, woolen 
and mixed fabrics are very firmly maintained, and stocks ara 
more uniformly light than at any time since the War. The 








New York ........ 5,913.997 622.304 374,754 544,468 s 
a. ae (est.) 893,000 455,000 121,000 584,000 9,900 
Albany..... ....-. 1,000 37.000 91.000 271.000 54.800 
Duftalo nbtinbhenen 733,208 1,188,656 17,555 271,511 7,135 
Chicago........... 619,740 4,939, 501 1,126,573 685,954 252,0 
Do ___— afloat pS i Ss | ae re ere OF ee ae 
Milwaukee . ...... ,953,100 77 (025 50,066 607,443 103,018 
Duluth. ........... a Seen” "sweeten. |. Venelee ." sere 
Toledo ..... ...... 1,311,076 908,435 97,079 36.000 2,352 
Detroit ........... »700,750 8,370 27,696 7. apes 
Oswego (#st.)..... 330,00 210,000 1,800 525,000 4.400 
St. Lonis.......... 915,992 1,574, 280 209,573 72,829 42,789 
1 ER ee 147,256 50,978 109,893 29,247 5.662 
Toronto. .......... 336,908  ...... 11.408 145,853 2,756 
Montreal .... ..... 143,181 32,500 130,321 8.839 $6,510 
———- nee 501,072 ROBOT E  eedeag cee eee 
TS » Bien Gasmions 6.357 394,646 164,590 3,264 7,600 
ae ne eal 164, 250,700 Oe «... | ocevne 5 
ansas City...... 7Al,271 204,907 141,912 10414 142,587 
Baltimore ........ 623,741 en. ede! eke. ee 
Rail shipments... 284,307 1,418,077 176,513 96,414 22,356 
Fe ee Py ees > ee aandite 5 Seeks 
»756 3,018,733 3,897, 023 902,674 
836 3,32 8,269 4,250, ‘946 1 — "924 
,303 3,079,306 4,154,583 978.662 
,048 3,1 122, ‘319 4.244.485 9,567 
167 3,317,942 4,403,114 1,008.11 
6 2,346,964 4 300, 391 1,353,361 
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jobbing trade has been somewhat irregular, and while business 
was relatively quiet with houses who chiefly supply small 
retailers, a large distribution of domestics, prints, hosiery, &c., 
was made in package lots by some of the leading firms. 

Domestic Cotton Goops.—The exports of cotton goods, during 
the week ending February 17, from this port were 2,083 pack- 
ages, of which 1,612 were shipped to Great Britain, 124 to U. S. 
of Colombia, 101 to Brazil, 60 to Venezuela, 47 to Hayti, 44 to 
British West Indies, and the remainder, in small lots, to other 
countries. There was a steady though less active demand for 
all kinds of plain, colored and fancy cottons at first hands, and 
liberal deliveries were made by agents in execution of former 
orders. Prices remained very firm but without material 
change. Print cloths were in steady demand, and strong at 
536c. for 64x64s and 5c. for 56x60s, with no pressure to sell even 
at these figures. For ordinary prints there was a compara- 
tively light inquiry, but prices ruled firm. Wide prints and 
other printed cotton fabrics, such as lawns, jaconets, tissues 
and piques, were in good request, and Cocheco lawns were 
further advanced to 124%6c. Ginghams were in steady demand, 
and cotton dress goods were decidedly more active. 

Domestic WooLeN Goops.—There has been a fair demand for 
men’s-wear woolens, and the tone of the market continued very 
strong, in sympathy with the still upward tendency of the staple. 
Fancy cassimeres and suitings were in good request by clothiers, 
and many prominent makes of heavy-weights are so far sold 
ahead that agents have temporarily withdrawn their samples. 
Cheviot suitings also received a fair share of attention, and 
further liberal orders were recorded for over-coatings and 
beavers. Cloths and doeskins met with moderate sales, and 
blue flannel suitings moved freely on account of old orders. 
Kentucky jeans were more sought for, and leading doeskin 
makes were further advanced by manufacturers’ agents. 
Satinets continued active, and many styles are sold in advance 
of production. For flannels the demand has been very satisfac- 
tory, though somewhat less active than a month ago, and there 
was a moderate inquiry for small lots of blankets. Worsted 
dress goods were in good demand, and low-grade alpaeas, 
poplins and cashmeres were marked up by agents representing 
some of the most popular makes. 

Forzian Dry Goops.—There has been a moderately-increased 
demand for foreign fabrics at first hands. Staple dress goods 
Were not very active, but considerable transactions were re- 
ported in fancy fabrics of British and Continental manufacture. 
Dress silks were more sought for, and there was a fair move-. 
ment in both plain and fancy silks. Housekeeping linens were 
in steady demand, and firm at the late advance, and a fair in- 
quiry for fancy white goods, embroideries and laces was re- 
ported. Woolen goods for men’s wear have received more at- 
tention, and some makes are being more freely imported, owing 
to the prevailing high prices for competing domestic fabrics, 
Hosiery continued in good demand, and there was a brisk move- 
ment in Lisle-thread gloves. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week endin 

Feb. 19, 1880, and for the sorbemponiiteer weeks of 1879 an 


1878, have been as follows: 
ENTERED FOR CONSUMPTION FOR THE WEEK ENDING FEB. 19, 1880. 









































1878. 1879. 1880. 
Pkgs.} Value. | Pkgs.; Value. | Pkgs.| Value. 

Manufactures of— $ $ $ 
DT sccesoenae : 5118} 467,703} 890] 416,892) 1,286] 532,491 
SE éccsnesoece 1,522 A 903 1,32t; 409,038] 1,698} 544,261 
SRAves Ké600 once -| 780 6,368 '874| 61 2,208; 1,063 697,697 
i icmnekke copies 1,285 390" 717| 1,493] 282,661) 2,314; 456,940 
Miscellaneous... ..| 1,310 199, 876; ‘574 129,974; 812 210,802 
Es: 6,015}1,979 567] 5,155)}1,850,773} 7,178/2,442,191 




















WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DUR- 
ING THB SAME PERIOD. 










ones epeccon 153,869 
ce coscccen 91,228 
174, 199 
94, ,299 
56,723 
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Receipts of Leading Articles ot Domestic Produée. 
The following table, based upon daily reports made to the 
New York Produce Exchange, shows the receipts of leading 
articles of domestic produce in New York for the week ending 
with Tuesday last (corresponding with the week for exports) 
also the receipts from January 1, 1880, to that day, and for the 
corresponding period in 1879: 
















































































Week es Since Jan. 1,| Same time 
Feb. 1880. last year. 
PR ninna guintion wesien eat bbls 90 531 792 
a a ae et et bbls 1,317 7,238 13,024 
Breadstuffs-— 
Flour, wheat. ........ bbls 48,644 546,923 637,943 
Corn meal........ ee 6° 2,197 11,300 21,297 
ME i-cncaetin canine bush. 114,048 1,356,804 4,420,718 
Th tisha wou oi acwanieh Wil bush. 13,64 51,197 101,754 
DN Kaas ddabhabaguaiwn brsh. 529,416 2,820,450 3,306,398 
I il conte tical ental bush. 150,326 1,191,044 915,820 
Barley and malt ..... bush. 100,988 689,537 631,503 
ai eeuene cidbapenkiel ush 15,916 68,653 72,184 
Stace aod Renielal es 21,267 217,815 173,322 
Cotton EG icescevke bbls 48] 4,600 7,255 
I canes’ Gude oils 55 2,936 2,514 
i escaneatonned bags 5,676 39,793 47,058 
ie agile Gols aeiiebe 0 1,427 22,372 32,526 
vnhe <apenéeeceut bales 1,433 9,181 16,789 
cea bane iawn chal bales 404 2,90 3,82 
Aas cadumnnunivall sides 64,455 477,710 570,837 
le eel atin diem a wiaeel pigs 3,263 1,182 349, 384 
DD. cos Stvencdusct RE ee eee Pee 
Din wade bomebed bb 1,551 31,592 47,343. 
Naval Stores— 
Turpentine, crude .... bbls. 50 394 180 
spores, spirits... bbls. 1,306 12,928 4,996 
Ri A te A CR OE bbls. 8,262 46,136 31,284 
Tor. Sats Alay ahi hin les lies alll bbls 333 2,888 3,264 
Si nctianwub one mae bbls 5 24 28 
Es ocive cae caccksee pkgs 10,867 78,670 49,432 
Pee .-Vbis 33 1,063 3,16 
Silly SUMED ccceveccccces at | ane eS eee CES. eel 
i NOAA aie Ci es°5 bush 4,456 20,600 17,163 
Provisions— 
DE cies cedasiudeaseadl pkgs. 1,482 11,848 45,310 
SS ees pkgs. 410 6,19 6,862 
Cutmeats............. pkgs. 46,020 268,558 330,05¢ 
PT Giescontdnen del pkgs. 19,569 142,600 174,953 
ic» newenwebewl pkgs. 8,81 82,155 139,206 
i cciigncwe-wnen-aeall bbls. 14,223 45,999 21,604 
cists clientes wth tes. & bbls. 15,36 03,495 179,631 
OO i ns dai aaa kegs. 2,681 15,828 6,126 
Hogs, dressed.......... No. 3,403 22,672 39,482 
i ntak sks aintadeweelel pkgs. 2,745 13,697 5,207 
EE icnawacascenk sie a. «tees 9,725 16,447 
PRs cee Gneedes heal pkgs. 486 2,432 5,368 
Di wsevens weseoeeweedl bbls. 14 55 632 
EE Co ccucivensbidn al hhds. 47 yl 17,347 
SE tancnds smdmadanel pkgs. 2,199 13,963 19,492 
Tobacco. ..... boxes & cases. 3,850 20,773 14,362 
DE coc nods oeeaaal hds.j « 1,575 6,370 3,058 
SEs ncksues seedusoe bbls 7,381 44,548 49,474 
dhe. conunaeneaawed bales 247 4,421 8,301 














Exports ot Leading Articles of Domestic Produce. 
The following table, based upon Custom House returns, shows 
the exports from New York of all leading articles of domestie 
produce for the week ending with Tuesday last; also the exports 
from the Ist of January, 1880, to the same day, and for the cor- 
responding period in 1379: 











































































































Week ending lSince Jan. 1,}] Same time 
Feb. 17. 1880. last year. 
NO MIU, ios cic ceo Hed — 30 o 4 
= es, pearls .........-. ° Seer seme ee ‘ 
Sih (RE RERE : lbs. 1,302 7,250 5,759 
Brondstuffe— 

Flour, wheat.......... bbls. 84,597 530, ee 394,772 
DEE cas cncaseace |” Bema en 61 663 
SE Vc. wane ekee bbls. 1,2 15, 336 23,08 

I. wecv'cusscoenint bush. 556,271 3,53: 5,794 et 96. 

DE Gbndhcd shee cebedl bush. 2,879 275,322 475,303 

NE nicives: (okad aaa’ bush. 2,757 17,384 23; 79 

SE, ins whee woaduail bush. 230 72,188 :217 

Sh ols dccdnetuda eal ush. 7,291 9,972 90° 876 
Ddinds bidscteathee ush. we hs eee 3, a ad 

COD. ok.5 sewecnetisnd kgs. : 7; t 

aateicttiens). 1,860 9,741 10,981 
ecg Sabacnde bales. 5,786 26,545 45,916 
Domestics..... ......-- pkgs. 2,083 13,621 20,983 
nine manenupes sh eanus bales. | 1,892 12,011 6,132 
Sod awecswdovedose een = 2 Cees 1,719 13,821 
Naval Stores— 

Crude turpentine.... bbis.| = ....-- | == esses 100 

Spirits turpentine. ... bbis. 197 578 1,809 

i iieniss aenanduiod bbls. 7,735 27,217 22,8€2 

EIS RPE eee bbls. 24 7 4 
D . sankballbcnnde bbls. 1 71 
IDs 05 00000. cone. pnts cwt. 72,226 281,983 228,467 
ila— 

EEE) ccccce cone gwen a ee aaewes 14,161 

Rp accyavccovensed gals. 8,276 40,348 23,521 

ee gals. 7,036 53,873 136,751 

Linseed..........-.--- gals. 3,415 1,34 

Petrolenm.... ........-- gals.| 4,413,700 43,001,032 18,065,905 
Provisions— 

i  cendeelieweohweine bbls. 4,335 29,785 31,170 
Sn meee bbls. 1,429 6,804 6,584 
Bc cpcuipness tee] 13,116974 | 74, 013’ est 117,488°034 

Cutmeats............... 8. ’ ,483,03: 

MP... casdn dae’ 1 855,752 3.281754 £621.93 

CROOKS. .... 2... -cccccecee lbs 12,1 915 3,490,381 

Es i, << -dcechassaal 1 5,362,5u2 | 28,788,236 | 45,737,898 

ne conceal wha bbls 17 | ,667 2,842 
RE Sees are l 1,138,647 7,355,306 11,217,269 
Tobacco, one. -» a ar art ny ae wrt a4 . 
Tobacco. .... es and cases 9 7,857 ¥ 
obacco, factured. Ibs. 2057240 1,042,738 1,004,906 
Whalebone ........-..... Ibs. } 5,070 oe eee or 





Manufactures of— 
ee 608} 241,242) 284] 121.578} 239) 94,014 
ASI 268} 74,345] 200) 51,435) 293] 68,586 
ae... .....-... 113) 79/391 61} 51/182 86| 85,44 
| Paige: 797| 154,296} 235) 42,513) 650] 151/377 
Miscellaneous 566] 58,631] 2,879} 35,224] 1,409] 27°11 
ON ae 2,352] 607,959] 3,659] 304,932) 2,677] 426,535 
Ent’d forcousumpt.| 6,015] 1,979,567 5,155/1, 350773 7,17812,442,191 
Total at the port...! 8,367/2,587,526 8,814|2,155,705} 9,85512,868,726 




















